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China Life MPF Master Trust Scheme
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Fund Performance Review
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As at 31 March 2018
#ZE 2018538318

China Lifo MPF Master Trust Scheme (‘Scheme) s a ragistered mandatary providant
fund schems. You shoud consder your own risk toermos level and financial
crcumstances before making any investment choicos in e Scheme. When, in your
salection of contuent funds, you are n doubt a to whether a osrtain consttuent fund is
suitable for you {ncluding whether It is consistent with your imvestment objectves), you
shoukl seek financial andior professional advice and chogse the constitvert fund(s) most
sutable br youtaking i account your cicumstances.

In e event hal you da not make any investment choicss, pleass b reminded that your
cantributions made andicr benefits ranslerred will be imested in accordance with the
Dofault Invesiment Stratagy and the Defaut Investment Strategy may not ba necessarly
suiable for you. Please refer to Appendix 1 of the Principal Brochure b the detalls of the
DefaultInvestment Strategy.

Ghina L Guarenised Return Fund and Ctina U Retire-Easy Guarartes Fund n the

cheme each invests sokely in @ iswance poicy approved pooked vestment fund
(Policy APIF") issued by China Life Insurence (Overseas) Co Ltd Hong Kong Branch.
Your investments are therefcre subjsct to the credt risks of China Lie Insurarce
(Oversaas)Co Ltd Hong Kong Branch.

Ghina L Guarensed Retum Fund and Gtina Life Retire-Easy Guarartes Fund in the
‘Shema provids rate of relim guaranise. China Life Insurance (Overseas) Co Lid Hong
Kong Branch acts as the guarantor o the 2 Poly APIFs in which thess consttueri funds
invest. Your investmarts i thesa condttuent funds are subject 1 the creditrisks f the
quaranier, China Life hsuance (Overseas) Co Lt Hong Kong Branch. Your enftemeri &

these ons Please refer
the Amnexures A2 and A-5 of the Principal Brochure r e detals of credt risks,
uarantes lsatures, guarantss conditions and guarenise mecharism of thess constiuent

Fees and chages ofan MPF conservative fund can be deducted from either () the assets
ofthe constitient fund or (i) membars’ aocount by way of unit deduction. China Life MPF
Gonsanvalive Fund, being an MPF consenvaive fund, uses methed () and therefore, unt
feas and

charges.

Ghina Lite MPF Canservatve Fund in the Scheme doas nol quarantos e repayment of
captel.

Past perbmance s ot indcative of future perbrmance. There s o assuance on
Invesiment raLms excapt China Life Guarantsed Retim Fund (wich guarenee retum is
sbjec fo andons dabd Alnmn: A2 of the Princpal Brochure) and China Lis

sufe signifcant lss.
You ol 1o e Fncpel Bochte o1 e Schre fr dfls mckidng theprodu
foaturas and risks invalved.

This fund pefarmance review is issued by China Life Trustoos Limited. Investmont
involves risks and not all investment choices available under the Scheme would be
suitable for sveryone. You should not invest based on this document alone. The value of
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constittent funds may go down as well as up. China Life Trustees Limited e A°) - 3 s RRE@MATMEIFMME -
Trustee’), the trustee of the Scheme, accepts responsibiity for the
information contain ed in the fund performance review.
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Namo of ConstituontFune %% ! ) E
RABSER  pumy 5o 05 2014 2013
Chna Life Cusranteed
Retum Fund
FRAZREE
comte e AR
DRANSER 200 299 300 300 300
B |Akm - - 274 201 205 348 345 |
China '-'G:;F CR(%) 000 0% oot 002 005 025 757
2;‘,’:’;”;': 001 001 001 002 001
BFUS AR (%) oot (1]} 001 002 042
e GownFing | CROW 0% o3 1879 240 a9 55568 169.82 S i Gy T TS
+EASARES -
AR - - 1679 639 756 453 589
China Lfe Hong Kong CR(® 146 116 276 3142 659 775
Equity Fund . 216 148 426 383 718
SEASERRERE arw) - - 2076 954 9.38 220
g';: lg" "‘"’F":?! CR(% 032 B A 24 220 582 5075 2360
SRR We0 228 454 148 1784
RS AR (%) 204 891 78 419 204
CR (%) 0.04 0.04 1556 17.06 U8 82 149.46
i u; 0B 225 1M 2%
- AR (%) - - 1586 539 611 02 541
ChnalfeCore Thsfund CR(%) 035 035 900 el 7
foosuin 2 AR 900 900 ;
Relersnce
AZ R 042 s 928 928
?i‘-ﬁgx Porfoiy 0o 974
GRIE swms’ AR(%) - - 928 928
CR(% 014 o 234 . 234
ChinalieAge 1o 220
85 Plus Fund = AR(%) 24 234
TEAS - Reemce R ! 2, 1 61
ARy [mem GRr) 008 08 5 36 <
e=s’ AR - - 361 361
;mmmm&v CR(%) 003 003 1638 1757 242 4568 2855
ey rie 280 182 312 18 N3
Myhe AR(%) 1638 557 594 383 242
C""M:Z'"?E“Y CRM% 019 013 906 820 1610 2023 2802
e el ns o; 246 208 283
HAETES AR (%) 906 208 303 268 238
CR = Cumuizive Retum RFREIH AR = Annualized Retumn 5% /S[E 7§ CYR = Calerdar Year Retum &
Noke =

1. Returns are cakculated NAY 1o NAV in HKS and are net of the m 1t foes. Al figuros are shown as at /
rofeseecesd using he kst dealing day of e reporting period of this Fund Fact Sheet.

2. The cument quaranteed rate of retum for China Lifs Guaranieed Retum Fund s 4% per annum belors deducton of
adminelraive expenses (a et guaranieed rate of retum is 2.5% per amnem) and s subject to condions. For deals,
pleass refer o the Principal Srochure of the Schere.

3. This relum does, nol teke the guarenteed rate of retsm inio account. (The dedared refum for the conshitvent fund in
the year betore 1 January 2018 is 3 5% par annum, whie the one oo or after | January 2018 & 25% per anmum. in
accordance wih the guaraniee mechanism)

4. The cument guaraneed rate of retun for China Life Retre-Eacy Guarantoe Fund Is 35% per annum before
deduciing ihe aminstralive Sees, (2 nel Quaranieed rate of felum s 2% per annum) (These Sgures before | January
2016 wee 4 5% and 3% respactively)

5. The constilent fund s launched 'n Decermber 2011

6. The constient funds are launched in Aprl 2017
7. Reference Portiolio refers 1o the MPF indusyry devsioped reference portfolio published by xhe mnn Kong 'Mﬂm"
Funds Assaciation adopted for e purpose of the Default Investment Sirategy 1o provide a common reference pon
Tor o v, 2 2t Sloc e th o ACEAFIcBon Fand o1 e Age 85 s Fund.

8. Sinos launch date fo e end of calendar year retum

* Fund expense rafo is sp 1o finencial pediod ended Deverber 2016,

* The rsk indicator shows the annualzed standard deviation based on the monihy ratas of rehum of the fund oves the
past 3 years. Generally. the greater the anuaized standerd dovistios, the more volatieitsky e constiuent fund
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Mixed Assets Fund (Globa) - Maximum equity around 70%
RETERS (FH ) - AERBOLI0%

Investment Objective

Portfolio Allocation 12

Equiies 5% 7¢ 47% Bonds % 2052%

Cash & Others IR2RED  501%,

The investment cbiective of the constitient fund Is 1o provide capeal appreciation as wel as seek
income 50 25 to achieve lang tem balanced growth in capital.
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Top 10 Portfolio Holdings IR EES A+ X HE
TENCENT HOLDINGS LIMITED F&3F,17 48
HSEC HOLDINGS PLC B+

NN ENT EXT FET KT

horh .

CHINA CONSTRUCTION BANK H 22 81~ 20%%
GERMANY SER 176 0% 711012022 REGS 1.6%%
AL GROUP LTD Z233°RR2 181%

& COMBK OF CHINA H SHRS Tif#i 43 1.58%
FEDERAL REPUBLIC OF GERMANY 0 5% 1518/2027 REGS 1.28%

USTN 2.125% 311212022
USTN 2% 30412024

Commentary =T &

Hong Kong stock murket was volatile curing me ﬁul quuhr of ZOIB h Januery, expectations on betier corporate eamings and good seniiment of

FONC anncunced the first interest rate hike in January and concluded to maintain rate hie path unchanged despite e persistent moderate inflation
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weak it February-March dragged by exteral factors such s Sino-

China Lﬂe Guaranteed Retum
Fund Hang Serg Index
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Fund

data, As aresul, the yielo curve flattened and shifted upvard,
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