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China Life MPF Master Trust Scheme (“Scheme”) is a registered mandatory provident fund
scheme. You should consider your own risk tolerance level and financial circumstances
before making any investment choices in the Scheme. When, in your selection of constituent
funds, you are in doubt as to whether a certain constituent fund is suitable for you (including
whether it is consistent with your investment objectives), you should seek financial and/or
professional advice and choose the constituent fund(s) most suitable for you taking into
account your circumstances.

In the event that you do not make any investment choices, please be reminded that your
contributions made and/or benefits transferred will be invested in accordance with the
Default Investment Strategy and the Default Investment Strategy may not be necessarily
suitable for you. Please refer to Appendix 1 of the Principal Brochure for the details of the
Default Investment Strategy.

China Life Guaranteed Return Fund and China Life Retire-Easy Guarantee Fund in the
Scheme each invests solely in an insurance policy approved pooled investment fund (“Policy
APIF") issued by China Life Insurance (Overseas) Co Ltd Hong Kong Branch. Your
investments are therefore subject to the credit risks of China Life Insurance (Overseas) Co
Ltd Hong Kong Branch.

China Life Guaranteed Return Fund and China Life Retire-Easy Guarantee Fund in the
Scheme provide rate of return guarantee. China Life Insurance (Overseas) Co Ltd Hong
Kong Branch acts as the guarantor of the 2 Policy APIFs in which these constituent funds
invest. Your investments in these constituent funds are subject to the credit risks of the
guarantor, China Life Insurance (Overseas) Co Ltd Hong Kong Branch. Your entitlement to
the guarantee return under these constituent funds is subject to conditions. Please refer to
the Annexures A-2 and A-5 of the Principal Brochure for the details of credit risks, guarantee
features, guarantee conditions and guarantee mechanism of these constituent funds.

Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of
the constituent funds or (i) members’ account by way of unit deduction. China Life MPF
Conservative Fund, being an MPF conservative fund, uses method (i) and therefore, unit
prices/net asset value/fund performances quoted have incorporated the impact of fees and
charges.

China Life MPF Conservative Fund in the Scheme does not guarantee the repayment of
capital.

Past performance is not indicative of future performance. There is no assurance on
investment returns except China Life Guaranteed Return Fund (which guarantee return is
subject to conditions stated in Annexure A-2 of the Principal Brochure) and China Life
Retire-Easy Guarantee Fund, your investment/accrued benefits may suffer significant loss.
You should read the Principal Brochure of the Scheme for details including the product
features and risks involved.

This fund performance review is issued by China Life Trustees Limited. Investment
involves risks and not all investment choices available under the Scheme would be
suitable for everyone. You should not invest based on this document alone. The value of
constituent funds may go down as well as up. China Life Trustees Limited (the “Approved
Trustee”) , the trustee of the Scheme, accepts responsibility for the information contained
in the fund performance review .

PE AN BISIEFER S
CHINA LIFE TRUSTEES LIMITED

o DEASBESERGTE ( FE ) S RREIMAESEE - 0%
FTRIPELIRERER - SN AGSEATAZEARNEE RSB
wo ERERNESR  WARE-EMAESEERESN (BREET
GRNKRERR) MAEARE  BHAMBEE / AFXEALHER - I
HEEHEARTMEERESENRANESE -

o WMARARRRERE  TEHNERR/AEBRHESBIRERERR
BHRE  MRRRERBAALN—EBERE - ARRRRERBHOFAER
FLRER/NMEFIEL -

o FEIPZIEASRIEESRPEASERBRIBZSERRERBTE
ABRBOBINRDBRATFED NTMBL 2 RELEEERERES -
At - BHREREAZPEASRROBIMNROBRLAITEED AT ZE
BERgE -

s TEASRIBEESHEPBASELABRBESRHLOBKRE - PEASR
BROBSMNBRNBRAIEFEN LI REMBERIES P ZREXEESEIR
BEETERA - BEEMEREESANRE - BRI PEABRRIBSH
ROBRATFED AIHEZEERR - CHEEMEREEETEAZ
O RE - SAMREIRE - AEZSHOES ZERER - REFH -
REBIERGRRERSFE  B2RIRMFMHEA-2 RA-S -

- BRESRIEBESZWERZHITMR DRIEEEEN (2) MEFOMEN
k% - PEIASBRESRIESRASE—EHRAL  MERELN BE
BE/ BEREERBRNBZWERSE -

o FEPZPEASBESRIESARELRSHEGE -

o BEZRBEAEMFRBRRIFZIGS - BT PEASREES(EHRELOHR
SR F I EEA- 2R B IR R ) R P EIASEARB REESI - 1]
BRI MIER - MAKNIKRE / REESASTEIEXNIER - A2
HiE  BRERBMETSRNER - CRAR I ZER/NmTE -

FESRREEREHPEASERARATRT - RESREAR ; EAEEAN
B-EREEEFT—EESEAMEAL  REREFLBRAELXHE - HHE
SEBTATK - ABNZFEA - PEARGRAERAT ( "EZFEAN" ) -
HARSRREEWEREIEET -

T A\ SHERE

BTEE—E



Performance Review FRIR[EI[EE

( As at 30 June 2017 #Z=201786830H )

Calendar Year Return®

Name of Constituent FEEIER (%)

Fund
N - YTD 3 2016 2015 2014 2013
REE L F7) Months

) 3fEA

China Life MPF
Conservative Fund
hEASZRES
RIES

0.00 0.00 0.01 0.01 0.02 0.01

China Life Guaranteed
Return Fund -1.082 -1.14? 0.04? 3.89 354 3.08?
PEASREES

China Life Growth Fund

hEASHESS 13.66 557 0.64 -2.02 144 16.92

China Life Balanced
Fund 11.24 478 0.89 -2.25 134 12.50
PREASFEEES

China Life Hong Kong
Equity Fund
PEAREE
BEESS

19.54 7.86 148 -4.26 3.53 7.18

China Life Retire-Easy
Guarantee Fund

hE ALK
REBESY

1.49 0.74 3.00 3.00 3.00 3.00

China Life Retire-Easy
Balanced Fund

hE NSRLEIRAE
FEES

11.49 4.93 1.82 -3.72 1.64 1131

China Life Retire-Easy
Global Equity Fund

P A LA
BIKREES®

14.32 5.76 2.28 -4.54 1.48 17.64

China Life Retire-Easy
Capital Stable Fund
PEASERBER
BEES

7.05 355 0.78 -2.46 2.03 293

China Life Core
Accumulation Fund
PEASZORER

2012

16.52

13.87

1231

15.13

18.81

9.16

Annualized Return®

FER(EEER (%)
1 year 3years 5 years 10 years Since
14FHA 3 SR 10558 Launch
RIIES

0.01 0.01 0.01 0.19 0.4
-0.66° 1.962 2.36° 1.972 2.30?
17.82 3.65 8.14 3.44 5.42
13.27 2.79 6.48 3.39 5.04
26.85 6.92 8.26 - 6.88
3.00 3.00 3.15 - 351
13.89 2.60 6.49 - 152
20.78 3.30 8.72 - 0.84
4.60 1.36 3.20 - 2.02

The fund performance is shown when the fund has an investment track record of at least 6 months.
EeRRBEESREERRELHRERT -

%9
gmja HiBAZ2 9 Al The fund performance is shown when the fund has an investment track record of at least 6 months.
S EEEESERERE SERLRBENR -
DB\ 65 AR S ESFRBEES RBOELRALHEET
Note &
1. The guaranteed rate of return for China Life Guaranteed Return Fund is 5% per annum before 1 PEIASRERE E 2 REOMEREIRTRER S E 5% (FIREERE

deduction of administrative expenses (a net guaranteed rate of return is around 3.5% per annum) and

is subject to conditions. For details, please refer to the Principal Brochure of the Scheme.

2. This return does not take the guaranteed rate of return into account. (The declared return for the
constituent fund in the year is 3.5% in accordance with the guarantee mechanism.)

3 Returns are calculated NAV to NAV in HK$ and are net of the management fees. Calendar year return
is the cumulative investment return in a given time period while annualized return is the investment

return calculated on a yearly basis.

4. The guaranteed rate of return for China Life Retire-Easy Guarantee Fund is 4.5% per annum before

deducting the administrative fees (a net guaranteed rate of return is around 3% per annum). For
details, please refer to the Principal Brochure of the Scheme °

5. The constituent funds are launched in October 2007.
6. The above figures or returns are for reference only.
7. Past performance is not indicative of future performance.

8. The constituent fund is launched in December 2011.

9. The constituent funds are launched in April 2017.
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China Life Guaranteed Return Fund SRR A E{RBEE
Launch Date #H B8 - 2000/12/01 Fund Asset Allocation ZEE%

Fund Size EE&HEE: HK$1562.81m /&5 & B 7T Cash & Others
Fund Descriptor & & $EEfi:  Guaranteed Fund{RiE LR Ex Global Equites FEREH
MIRBRE 23.52%. -

i)

Bank Deposit
RITER 2.24%

Investment Obiective & EI1E :
The investment objective of the constituent fund is to provide a return that is above the guarantee rate of return to
participants.

FEABREZREBR  EROSHEERESNIREBERERMER -

Fixed Income Securities
ERWAES 66.78%

Description of the guarantee mechanism 7 28 # il =z fst -

(i) Valuation and dealing of the constituent fund shall be carried out on each dealing day which will be any day on which (viii) The guarantor of the relevant Insurance Policy Approved Pooled Investment Fund

the banks in Hong Kong are open for business (“Dealing Day") excluding Saturday and Sunday unless it is specified  ("Policy APIF") is China Life Insurance (Overseas) Company Limited Hong Kong Branch.

otherwise in the constituent fund particulars stated in the Annexure of the Principal Brochure. If the Dealing Day is not  For details of credit risks, guarantee features, guarantee conditions and guarantee

a business day, then the first business day thereafter. mechanism of this China Life Guaranteed Return Fund, please refer to Annexure A-2 of the
Principal Brochure of the Scheme.

(if) Members will be entitled to the rate of return guaranteed under the constituent fund calculated in accordance with

the guarantee mechanism stated in the following item (iii). The calculation of the guaranteed return of the constituent

fund is stated in items (iv) to (v). Capital guarantee will be provided to the members upon satisfaction of either of the 2 (N AN EEHWHERRS - MRBRHHET - R BIEEEEBNRTEENEM

circumstances specified in the item (vii) below. —BEBARZHAKRS) - BRI GREM D BESFES B BERS -
MRSARFRIAE - WAT—EHRTIH -

(iii) Before calculating guaranteed return, the rate of 5% p.a. will be adopted as the guaranteed rate of return for the

constituent fund. This guaranteed rate of return is before deduction of all expenses in respect of the constituent fund (VAR EEMEFFEZ BIHRFRE - BIZTRBKBIEE - FRNEE2RE

referred to in the fees and charges in the Principal Brochure, currently the expenses are about 1.5%. These expenses [E1# - #$H#% P (V)EREH(VERTETE - MO B MERMEFE Tl 5 (vii)R

will be then deducted from the guaranteed rate of retum to obtain a net guaranteed rate of return of around 3.5% p.a. FRAUEEPZ—EERT - REXERE

for the calculation of guaranteed return of the constituent fund below. The guarantee is year on year.

(il ETERBERAT - OB ELIES %R B FRBEIME - IHRFBOHELAR
(iv) The constituent fund will maintain two accounts for each member for the purpose of calculating guaranteed return, FRAMFERLWERBEARSHMAS L ;| WEZHRFHARBL.5% - EiRED

namely: a member account and a guaranteed account. BEMRIL ST HEL3.5% 2B REEIRE - FAEAEUT ZRAESRED
The Approved Trustee will credit into a member’s account with units representing the contributions made by or in -

respect of each member divided by the offer price of a unit on each Dealing Day. For the avoidance of doubt, any

contribution due but unpaid will not be credited. (VARDEESRERMERUIMESO - HRIRMERFRRERS - BLUETER

The guaranteed account is a notional account containing the opening balance as at 1 January of each financial year nﬁ@iﬁ ° L N o L _ e
(*Opening Balance”) and the net contributions made by a member during the financial period. The Opening Balance in ZERFEAES—ARZH - BARSWEINE —MIME A AL BEARAHRERLL

relation to a financial year means the balance standing in credit to the guaranteed account as at the beginning of the ETHE/\JEWE CREAREMBREREA - BRERE - EARMMARTZHK - 1§
financial year (1 January). For a member who participates in the constituent fund during the financial year , the AWEAMRBIREA -

Opening Balance will be zero. The Opening Balance in the guaranteed account will be increased by the net guaranteed ﬁgﬁaﬁf %_123?3555 : @“/éngﬁﬁlfﬁ%lhﬁl A E’\J»ﬁﬁjﬂéﬁiﬁ( “HA %ﬂ%ﬁﬁﬁi" 1352%E@
rate of return of around 3.5% p.a. in item (iii) above. The net contributions will also be increased by the net guaranteed MREERE B - HEHR FE-HMBEEZB(1ALE)ERRERSH

rate of return around 3.5% p.a. on a daily basis on each Dealing Day. These increases will be calculated on a simple iﬁ? : ﬁiﬂalézirgE}ﬂ%ﬁij&ﬁiﬁ%ﬁi’gﬂ%ﬁ%}!ﬁ%ﬁﬁ z)]zrggé: : gﬁ?«a%ﬁﬁ%ﬁjﬁlﬁ%
interest basis. (iR ZFREBOHELIS%RETE - MERATUZFREOBEZERS AL
BIRTEE - MEEUBRSEHE -

(v) If, on 31 December of each financial year , the aggregate amount of units standing in credit to the member account
multiplied by the unit price is less than the balance of the guaranteed account, the difference will be made up by
purchase of additional units with funds from the smoothing provision and if the smoothing provision of the constituent
fund is exhausted, sufficient assets must be transferred from the shareholder fund (as referred to in the audited annual
accounts) of the guarantor to the constituent fund in order to purchase additional units to make up the remainder of the
shortfall. If the balance of the member account is greater than the guaranteed account, the balance of the guaranteed
account will be set equal to that of the member account and will become the Opening Balance of the guaranteed
account for the next financial year.

VWESHMHREENT_B=1+—H BEREMIESIRSP - EMUHERMUEE
RV RIREBRP 24 - RN ES 2 EREBXN - IBERSMIEN - DUs
ZER  BHOBEZERBHEORES  ABRARNESZERANRRES(ES
FERENIRP)XN - BERINMVEL - DERGNEE - REESRPERKA
RRBRE G - RERPEFKSRARMEEZIRFER - TAR THBREER
BIRP 2 HEERR -

(VIVZESTAEREIEREABAN T RERMEE - AIDBERBEIHE -
g\ﬂ)dmzrﬁggrr:nteed rate of return may be changed from time to time upon 3 months’ written notice to the employers ViVERSESBREREASRE - ‘A2 BESREESESR THBRAIEY
’ REFPRA Z A HMREIER 285 -

Er\:ii) The contstituer:t_kf)ur:_d provitées :nemk;ersd yvitht ce:ﬁital guz::)rantge. The ;‘ca;;:ir:al’;_to befgu_?rzzmee(f shfall c?jnt]prti)ST of BAESER TRERAREEHASSE -
e aggregate contributions and return standing to the members’ account at the time of withdrawal referred to below. o = 2w st miserp e ry— B B2 @S EXSAMZEAIERTH - 8

AT T H)RMEEE - 5

The constituent fund only provides capital guarantee if a member withdraws: SR & = O =T NEE S .

* on the first Dealing Day on or after 1 January (or if that day is not a business day, then the first business day R L RAMER AN LBRERIRRAR)

thereatter) of each financial period of the Scheme; or EIE DEERT RN - AEESESAFAHNEEREE ARYASE
* by reason of termination of employment (applicable to employee members only). SEEMTS - AT SEE S -

The aggregate contributions and return standing to the members’ account are fully exposed to fluctuations in the value (Vi) ERIREEEERBESBRASR SRBOBINKRHBIRATEEDS A
of the constituent fund’s assets during the financial year and may suffer loss as a result if members withdraw at any B /\%ﬁgﬁgé VERRR - RBEL - RBEERPBEENE . B
time other than the above 2 circumstances. RS BIE B\ R R A2 -

Unit Price BEII{B& (HKS &%) Top 10 Portfolio Hidgs A ERZ 2 +1EIRE

HKS15.2000 CITIC PACIFIC LTD 6.375% S/A 10/4/2020 3.27%
HKSIS0000 |t e ZHAOJIN MINING INDUSTRY CO LTD-H A& 3.05%
ey ~— ———— RAFFUNDING CAYMAN LTD 3.25% SIA 24/6/2019 3.02%
HKS14.4000 HUARONG FINANCE Il CO LTD 3.625% S/A 22/11/2021 3.01%
s 2o CHINA PARENTING NETWORK HLDGS LTD o B 52 434& 2.64%
HK$13.8000 . . . . . . . . . . . HK GOVT 1.49% S/A 30/9/2019 2.59%
© e ® S ® @@ Q S SUNSHINE LIFE INSURANCE CORP LTD 2.5% S/A 20/4/2019 2.46%

S R R R A HONG KONG EXCHANGES & CLEANING LTD &3 5Ff 2.22%
SEMICONDUCTOR MANUFACTURING INTL CORP o5 &% 2.11%

PETROCHINA CO LTD-H th B R AR 2.06%

Marketing Commentary:  Global major economies mostly reported positive economic data in second quarter. Improving corporate earnings,ample liquidity and bullish sentiments were all supportive of equity
markets ' return in second quarter. The Fed annouced the second rate hike and its plan for balance sheet reduction in June . ECB's Draghi caught market by surprise for his hawkish
speech at the end of the quarter. Bank of England's governor also said the case for rate hike has strengthened. These led interest rates in developed markets to spike at end of second

quarter.

AT DREBLBEE_FHIREE - CERAERE  MEFEMRSESRE  BRERLE  RMEE_FELSESE—SNALZ - BHAE - ZEEABEHGSEE_RNI
- BREmMERTE - RRITTRENSEAARRIMELMELEERIEENSE  SEERFAPERENK - ABRTTROREKERBUNSH - EREBRTEES
ZERMF -

Fund Expense Ratio for the financial period ended December 2016 # % 2016 & 128 IE I BUEERNE S L : 1.98%

Risk Indicator % B B B 50+

Annualized Standard Deviation for the past 3 years = E{EIREE : 45%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.
AESERRTEUFECREERT  UESREBEE=F2RAIHENE - —RKR - FECREZHEUKA - RO ESHNERIKEEAHRS -

Source: ERHEfHE: China Life Trustees Limited PEIAFEFXBR AT 3




China Life Retire-Easy Guarantee Fund [ A ELEKRHERBES

Fund Size E£EEE: HK$793.05m/B &8 70 Cash & Others Bank Deposit

Fund Descriptor B & $5 B 17l Guaranteed FundfRERIHRES Global Equities RITER 2.52%
BHRE 2240%

Investment Obiective & B1E :

The investment objective of the constituent fund is to provide capital preservation in the long-term and offer to enhance
return with limited exposure to global equities, while also providing a guaranteed return.

TRDBEEZREBR  EREUEAEARBRUENBEREEEZRIKGES - FHLRHMIRRRERR

Fixed Income Securities
ERMAES 68.59%

Description of the guarantee mechanism {7 s& il 2 1 it :
(i) Valuation and dealing of the constituent fund shall be carried out on each dealing day which will be any day on which () ARAEEWHERRS - IREBRHHET - RS HEEEEBNRTEENETM
the banks in Hong Kong are open for business (“Dealing Day") excluding Saturday and Sunday unless it is specified —HEHANREHARS) - EERNRBFIHERBESHBERAIRERS - 01
otherwise in the constituent fund particulars stated in the Annexure of the Principal Brochure. If the Dealing Day isnota SB#AIEBTH - AIBT—@EH#TH -
business day, then the first business day thereafter.

(IWZEZTEASRBERERIL—EREERIKRS -
(i) The Approved Trustee will maintain in respect of each scheme member a member fund account.

(iNARDESZRELOR - BRENSVBEE—B—HBZBEUERKL - 5ES
(iii) The guarantee retur is reflected in the unit price of the constituent fund on 1 January of each financial year. The ~ JABE SR EREQREUSFENRAM FERARBRNBEERD EEHNAARL
guaranteed rate of return is four and one-half (4.5%) per cent per annum before deduction of all expenses in respectof ~ EEIRIIREA(4.5)% - WEERERS HETE - HFRAIMS 1 & 725 RE RIR R
the constituent fund referred to in the fees and charges in the Principal Brochure which is adopted as the first step in ; FECHREZGNERSGARSMBEE T _A=1—H ®RS8XS5HL
calculating the guarantee return and the guarantee is applied on each Dealing Day. Deduction of these expenses results BT EABMBER -

in a net guaranteed rate of return of around three (3%) per cent per annum. Secondly, the net guaranteed rate of return o e e s _ N L
will be pro-rated on a daily basis and applied in calculating the unit price on each Dealing Day and on 31 December of ~ (VEEXZH - ZERFEARBRERRNEUCARBESIRS - ZBUNE

each financial year. 7% D BHARRUBEE - RRERR - RORBmANHEAARTILARE
HERF - BERSHERSVERFEN T _B=+—H) ZA&ESTAEREME
(iv) On each Dealing Day, the approved trustee shall credit into member fund accounts with units representing the FURBIRFANAAEL - Lt ESEMERESRFNAR - UL ASEREER

contributions made by or in respect of members divided by the offer price. For the avoidance of doubt, any contribution LIREA -

due but unpaid shall not be credited. On each Dealing Day including 31 December of each financial year, the Approved . s _ I . s
Trustee shall calculate the balance standing in credit to each member fund account by applying the unit price times the (RSB ERRR i ES A DRI MM B REIERAEREE - PUEL - £Z4E

number of units outstanding. HMEWE - ARV BREERS - EUEAMMNRERRERGCA - WK LM
(i) R Z (M & B ERBETEH) -

(v) The guaranteed rate of return may be varied upon 3 months prior written notice to the employers and members, in

which event the unit price shall after the expiration of the notice be credited with the new guaranteed rate of return and

reduced by the expenses stated in item (jii) above (both calculated on a simple interest basis) starting from the new

financial year.

(V)EEEREBLORER  BRABSEBREEDSNETNE  ExAXBE &
BRomE  REERRERRE -

VIVERABRSEUERRESMBEEET A=+ —H&ERBENE - ZEUE
BUAR D ESFEEACGIR LAMMAXE)REURBEUH B (BEMAERT R
=t+—HREZE - EAEERREMAETZEMEMA - MEMUBEER
FERIERT - BAERZMBEE-—B—BNRIESEUBE - MIREBVEE
ENt _RA=1+—Ha82EUBRARAMBEEET _RA=1t—HC AFRE
EERMBEMEE - BAERUS T —HBRFENEUBERE  AEREDR -

(vi) In determining the guaranteed rate of return, the guarantor will take into account the Hong Kong Dollars interest rate
of the Hong Kong market, the trend of US Dollar interest rate, the performance of actual investment returns, the
guarantee charge and the amount of reserve already set aside.

(vii) The unit price of the constituent fund will be calculated at the end of each financial year on 31 December again by
dividing the net asset value (less all expenses above) of the constituent fund by the number of units in issue which will
include all units to be redeemed but exclude units to be issued on 31 December. If the unit price calculated on 31
December of a current financial year is greater than the unit price on 31 December of the immediate previous financial

(ViARNBERRERBEERE - "A%" QOEASESRPATTREZHR
ARRKROH 2B -

year increased by the net guaranteed rate of return, the greater unit price will become the unit price of the constituent (N PEASRROENRHBIRATEES AT TA SN R EEER TR SRS

fund of the next financial year for the purpose of calculating guarantee return. EHRNREEER  BEEEEEETEN1S%  (FAIRRBEHREYHA -
Ey == Of o

(viii) The constituent fund provides capital guarantee to members. The “capital” to be guaranteed shall comprise of the z;;gg{g}\ APAASRRENBHERATEESAT - BHPEAZLHK

aggregate contributions and return standing to the member’s account at any given time. [ {%%%é SERAR - PR DB R RS | 2R AR HE/E\;%

(ix) China Life Insurance (Overseas) Co., Ltd. Hong Kong Branch may deduct from the investment returns of the relevant AT HIEAS

Insurance Policy Approved Pooled Investment Fund ("Policy APIF") a guarantee charge of up to a maximum of 1.5% per

annum on the net asset value of the relevant Policy APIF as cost of the guarantor for providing the guarantee. Currently,

guarantee charge is 1% per annum.

The guarantor of the relevant Policy APIF is China Life Insurance (Overseas) Company Limited Hong Kong Branch. For

details of the credit risks, guarantee features, guarantee conditions and guarantee mechanism of this China Life Retire-

Easy Guarantee Fund, please refer to Appendix A-5 of the Principal Brochure of the Scheme.

Unit Price BE{IfE48 (HKS &) Top 10 Portfolio Hidgs A RHRZ 2 TIEIRE

k142000 HPHT FINANCE 15 LTD 2.875% SIA 17/3/12020 REGS 3.10%
HeS1 100 CHINA CINDA FINANCE 2017 | LTD 4.4% S/A 9/3/2027 3.01%
HKS13.0000 — MIZUHO FINANCIAL GROUP INC 3M L+1.14% Q 13/9/2021 3.00%
13t — ZHAOJIN MINING INDUSTRY CO LTD-H A& T2 2.98%
e I——— HUARONG FINANCE Il CO LTD 2.75% S/A 3/6/2019 2.95%
Hest3 0 : : ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ CDBI TREASURE | LTD 2.25% S/A 2/8/2021 2.88%
R S ) CHINA GREAT WALL INTL HLDGS Ill LTD 2.625% SIA 27/10/2021 2.88%

B S S N ' S Ot CHINA MERCHANTS BANK -HKD 7/7/2017 253%

HONG KONG EXCHANGES & CLEANING LTD Z8 X 577 2.25%

SUNSHINE LIFE INSURANCE CORP LTD 3.15% 20/4/2021 2.23%

Marketing Commentary: ~ Global major economies mostly reported positive economic data in second quarter. Improving corporate earnings,ample liquidity and bullish sentiments were all supportive of equity markets
"return in second quarter. The Fed annouced the second rate hike and its plan for balance sheet reduction in June . ECB's Draghi caught market by surprise for his hawkish speech at the
end of the quarter. Bank of England's governor also said the case for rate hike has strengthened. These led interest rates in developed markets to spike at end of second quarter.

iERTAR: ERTEQLBEF_FHHRER - EREARE ; NMLHEHSEERR  REGSE R EE_FEUSRE-FNAY - BHAHE - ZEEABERSFE_RM
8 ERNERERE - RRTOTRBASEASERMELBELEERMERYE  EZBHRERER - ZR|OTTRORLKERBUNSH - EREERNX

EHE_FARMI -

Fund Expense Ratio for the financial period ended December 2016 #ZE 2016 F 1285 IF AU E B E SRS EEER « 2.58%

Source: ER#EH#: China Life Trustees Limited PEIASEFEBRAE 4




China Life MPF Conservative Fund =

Launch Date #EH{HHH - 2000/12/01

Fund Size Ee&&REE HK$179.71m (B & & 7T
Fund Descriptor E: 45Tk :  Money Market Fund (Hong Kong) & B85 2 & (&78)

Cash & Others.
" pems 738%

Investment Objective & E1Z :

The constituent fund is established pursuant to section 37 of the Mandatory Provident Fund Schemes (General)
Regulation. The investment objective of the constituent fund is to provide capital security with a level of income in
Hong Kong dollars.

AADEEDRBEHUELESEHB(—RREIEI7THRAYL - ARH/BESZREBR  EREREAEEY

 WEB—EKERETHA - Bank Deposit
SRITFER 92.62%

Unit Price EEQI{E4& (HKS B ) Top 10 Portfolio Hidgs F AR RS 2 +1ERE

:Eﬂg ;:gg HANG SENG BK TIME DEPOSIT-HKD 4/7/2017 3.36%
HKS10.7560 = STANDARD CHARTERED BK HK TIME DEPOSIT-HKD 27/9/2017 2.71%
:Eﬁg ;ggg ICBC ASIA TIME DEPOSIT-HKD 24/8/2017 2.57%
HK$10.7545 CHINA MERCHANTS BANK-HKD 26/7/2017 2.53%
:Eﬁg;gg‘; HANG SENG BK TIME DEPOSIT-HKD 4/7/2017 2.40%
HKS10.7530 BK OF COMMUNICATION HK TIME DEPOSIT-HKD 27/7/2017 2.36%
1© © © ® © 3© Q& Q& Q& Q& Q& Q& CHONG HING BK LTD TIME DEPOSIT-HKD 14/8/2017 2.32%

6\@ @'ﬁ @{f} \“@ \’39 ’i‘:“? %\q? @"ﬁ %""ﬁ Q‘;ﬁ @19 é’()? DAH SING BK TIME DEPOSIT-HKD 13/9/2017 2.26%
STANDARD CHARTERED BK HK TIME DEPOSIT-HKD 9/1/2018 2.25%

WING LUNG BANK TIME DEPOSIT-HKD 8/8/2017 1.96%

Marketing Commentary: ~ Generally, deposit rates in Hong Kong stayed flat over second quarter of the year. The Fed had another interest rate hike in June . Capital outflow and carry trade led HK dollar to further weaken against
US dollar. Under the currency peg, interest rates in Hong Kong will have to increase, following the US rate hike cycle . But it will be at a slower pace given the large aggregate balance in Hong Kong
banking system.

45 A RITEFNREE_FEEARFT - MREEAABENS - BXS20—SRE  BrEBERINAES - N LESIFE  BrHXTEEESME - £HBEXHIET  BRRER
BEER LT - BEERBFEBRTRAGHRAR  MELHILERERE -

Fund Expense Ratio for the financial period ended December 2016 &% 2016 & 125 [F A BUE BN E AL : 0.66%

Risk Indicator Zs< @ ks

Annualized Standard Deviation for the past 3 years = FF E(L1R#EZE : 0.01%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.
ESERRLEUEECREZRT  HEERBBE=-FRBRIHREE - —REHR - FELCREZHEDSR - AOESNERKBAERS -

China Life MPF Conservative Fund in the Scheme does not guarantee the repayment of capital. 5110t~ ] A ZiafE & TR SN REB A SHEE -

Source: EHHE{L: China Life Trustees Limited 1] A\ E{EELATRAE]

China Life Growth Fund P[] A EH EE S

Fund Size Z=&&EME « HK$533.38 m'E &8 7T Cash & Others aonds
Fund Descriptor & 3EAHE :  Mixed Assets Fund (Global) - Maximum equity around 90% RERAM 3.00% ——— — % 268%
BREEEES (BX) — RERZH1E90% i

Investment Objective & H1Z :

The investment objective of the constituent fund is to provide capital growth by a long-term investment in global
equities so that Members are adequately rewarded for foregoing the capital security and higher income that could
have been achieved by investing in the money markets.

ARABEZREBR  ERERRIRENRBRE  RUHERBERBLNEMUISREREEHSM -
BEEEMATRE AN BRERBRSWA - e

BT 94.32%

Unit Price BEAI{E1& (HKS ) Top 10 Portfolio Hidgs F AR R ZT1EIRE

HKS24.5000 TENCENT HOLDINGS LIMITED fi#fl122& 3.81%
e HSBC HOLDINGS PLC JE 2237258 3.41%
HKS22.4000 _——— CHINA CONSTRUCTION BANK CORP H SHRS S EIE238$R1T 2.21%
D S — AIA GROUP LTD RIBIRIR 191%
:gﬁ;% INDUSTRIAL & COM BK OF CHINA H SHRS T & $R1T 1.61%
HK$19.6000 CHINA MOBILE LTD S EI# 1.20%
© © © © © © Q Q Q Q Q Q CK HUTCHISON HOLDINGS ;T FIsCE 2 1.00%

AR A N Y S A BANK OF CHINA LTD H SHRS PEI$R4T 0.90%

PING AN INSURANCE CO LTD H SHRS B2 0.90%

SUN HUNG KAI PROPERTIES Hf B3 it 2 0.80%

Marketing Commentary:  Global equities delivered positive returns over the quarter, aided by continued signs of stabilisation in Europe and positive economic momentum globally. The victory of a centrist candidate in the French
presidential election eased political risks in Europe. The US Federal Reserve raised interest rates, while the European Central Bank clarified that it would continue to be accommodative. Meanwhile,
consumer confidence in Japan improved. The Bank of Japan's Tankan survey showed an improvement in sentiment among large manufacturers and the service sector. The exposure to Europe was
increased against the backdrop of strong macroeconomic data, supported by falling unemployment and strong manufacturing growth. The allocation to Hong Kong equities was increased in view of stable
domestic consumption. Elsewhere, we reduced the position in Japanese equities to lock-in gains following their outperformance. Additionally, monetary policy options in the country are limited and fiscal
actions appear to be lacking, which can impact Japanese equities going forward.

45 A EUMNEESENRERNS - LRGBS NEYE - IHERRHNRFABRSIELR - PRIRMZEAR LZERFRAE - BRENENBUARR - SEBGER LRETX - MEUNRTER
PIRFRAELS - 5—HH - BREEGOEE - BARTHABAERERMIALIEFNRBENRSBREBE - AABFEN - ARBAXREZRTHMESEERIE - HE
HOEYERD) - RMERADEBRRBMERER - 5—7H - ARRRLE - REHMESERMEENE - 15 - BARBBEROEEZ[AR - MEECRZMEITY - SEH
BRAISEARFE -

Fund Expense Ratio for the financial period ended December 2016 &% 2016 & 128 [ A EUEEME SRASZLER : 1.62%

Risk Indicator %54 E e+
Annualized Standard Deviation for the past 3 years = F B {EAR %2 : 11.52%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.
BESRBETEUFELCREERT  ABRERBAT="F7RAMEXAE - —RRH  FEOEEZHEEX - ROESWEBIRERERS -

Source: EiHE{L: China Life Trustees Limited 1 A\ EZ(EELATRAE] 5




China Life Balanced Fund 52 A =M1 E 4

Launch Date #EH HEH ¢ 2000/12/01 Fund Asset Allocation 2 & % Bt

Fund Size L& & - HK$279.87m/E & & 7T Bonds

Fund Descriptor Bi & ¥Rk ©  Mixed Assets Fund (Global) - Maximum equity around 70%
REEEES BN — REESH14E70%

Investment Objective ¥ &5 B = :

The investment objective of the constituent fund is to provide capital appreciation as well as seek income so
as to achieve long term balanced growth in capital.

TRABEZREBR  ERRHERLE  TUMSUA - LEEERPEARTFHIEER -

Equities = Cash & Others
BE 7440% REREM 5.37%
Unit Price BBfII{B1E (HKS &%) Top 10 Portfolio Hidgs A BRZ 2 +IEIRE
HK$23.0000 TENCENT HOLDINGS LIMITED F& 4% 3% 3.01%
8225000 E—— HSBC HOLDINGS PLC JE 172 2.71%
e — CHINA CONSTRUCTION BANK CORP H SHRS & Eli 5% $R 1T 1.70%
e — — AIAGROUP LTD R 3BIRHR 1.60%
Hisiosoon INDUSTRIAL & COM BK OF CHINA H SHRS T #8817 1.30%
Hesigs000 ; ; ; ; ; ; : ; ; ; ; CHINA MOBILE LTD shEA#5 &) 1.00%
© © © © © © Q Q Q Q Q& Q& FRANCE 3% 25/04/2022 1.00%
g g B P P P CK HUTCHISON HOLDINGS T sz & 0.80%
GERMANY SER 164 0.5% 13/10/2017 0.80%
USTN 0.75% 31/10/2017 0.70%

Marketing Commentary:  Global equities delivered positive returns over the quarter, aided by continued signs of stabilisation in Europe and positive economic momentum globally. The victory of a centrist
candidate in the French presidential election eased political risks in Europe. The US Federal Reserve raised interest rates, while the European Central Bank clarified that it would
continue to be accommodative. Meanwhile, consumer confidence in Japan improved. The Bank of Japan's Tankan survey showed an improvement in sentiment among large
manufacturers and the service sector. The exposure to Europe was increased against the backdrop of strong macroeconomic data, supported by falling unemployment and strong
manufacturing growth. The allocation to Hong Kong equities was increased in view of stable domestic consumption. Elsewhere, we reduced the position in Japanese equities to
lock-in gains following their outperformance. Additionally, monetary policy options in the country are limited and fiscal actions appear to be lacking, which can impact Japanese
equities going forward.

hit-PicH EUMQERBHIRERI S - M ERNKEESHNEYT - ZREKRHREANHISIEDR - PRUKMEEARLZEBAAE - BHEMNENBUARR - ZEBRE L
AR MENRITRB/ERRRIS - 5—HHE - ABEEOEE - BARTHEERERERRANRSEEHNRBE ENRFBEEE - RAPLSEON -
REBAXERTRNMELRZRUE  IREBRQEHERY - RMERAHBEEEMERHER - 5—FHH - BRRBLE - RERMEFERUEENE - It
Sh - BAEBBERRIEEEREAR  MEEURZERGTH  ASWERISEATE -

Fund Expense Ratio for the financial period ended December 2016 #; = 2016 fF 123 I ABUFEWESFZEEE : 1.62%

Risk Indicator x4 i fE g~

Annualized Standard Deviation for the past 3 years = FEFE{EREEE : 9.24%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the
constituent fund.

ELRARRLEUFECREERT UBERBEE=FRAMMENE - —REKH  FELCREZHELX - goESNERKEEEERS -

Source: &M {L: China Life Trustees Limited 1[5 A Z(EEEATEAF]

China Life Hong Kong Equity Fund 52
Launch Date ety LI : 201112123

Fund Size E: &R HK$145.31m /B & BT Cash & Others
Fund Descriptor B4 ERIf43k ©  Equity Fund (Hong Kong) i RE & (F78) REeRH 200%

Investment Objective &% B :
The investment objective of the constituent fund is to produce returns that are related to those
achieved on the major stock market indices of Hong Kong.

TRABEZREBR  ERNRHEFERHEIZRYUPAIENRIRABFNEE - ELED

H&5R 98.00%

Unit Price EEfI{E1E (HKS &) Top 10 Portfolio Hidgs A BRZ 2 +IEIRE

HKS$15.0000 HSBC HOLDINGS PLC JE &% 9.98%
HI145000 —— TENCENT HOLDINGS LIMITED B3 2288 9.78%
HS13500 e AIA GROUP LTD & $B{RIR o 6.25%
HK$12 5000 — — CHINA CONSTRUCTION BANK CORP H SHRS P E&2 58 8R1T 5.75%
s — INDUSTRIAL & COM BK OF CHINA H SHRS T & 3R1T 413%
ks, 000y CK HUTCHISON HOLDINGS 3T #l:0 & % 3.33%
' © © © © © © Q Q Q Q Q Q CHINA MOBILE LTD B2 &) 3.23%
P . e S R P PING AN INSURANCE CO LTD H SHRS chE] 22 2.82%

BANK OF CHINA LTD H SHRS thER$RT 2.72%

SUN HUNG KAI PROPERTIES 8 &t 2 2.62%

Marketing Commentary:  Chinese and Hong Kong stocks advanced over the second quarter amid healthy economic data releases from China. Easing liquidity concerns also supported investor confidence.
The People’s Bank of China (PBoC) announced that it would implement a prudent and neutral monetary policy to ensure stable liquidity, while implementing measures to prevent
financial risks. Index provider MSCI also announced that it would include 222 China A-shares on the MSCI Emerging Markets Index from June 2018. Investors shrugged off Moody’s
Investors Service's downgrade of China’s credit ratings amid concerns over rising debt and the slow pace of economic reforms. On the economic front, China’s first quarter GDP
expanded at a faster-than-expected pace on government infrastructure spending and a strong housing market. In Hong Kong, retail sales rose in April and May, reflecting an
improvement in inbound tourism and resilient local consumption demand.

i AT : PEAMHSERERRE  FEHPERTREZFEA - TSEURBDESHARNNEREN - TRVREGOHRLRF - PEARRTEMFERFENPHEREER
- DURRRBAORIBE - Wik LB FER S REMR - LI - IREHEBMSCIAM - B2018FE6 B iEi§222E FEIARMAMSCIHT EMI5IEE - BBREERE
EETEEEBANCENESKEE A FTANMEETR  ERELFHHAMURE - KEEEHH - ERFRERBIAETRYZRFT - FENEFERE
EREERENREY  SESEHER4BMSAREHE  REABKEAKOH - MEALHERKEL) -

Fund Expense Ratio for the financial period ended December 2016 %% 2016 fF 128 I A BB E SR EEE © 1.02%

Risk Indicator & R &z

Annualized Standard Deviation for the past 3 years = FEFEEREEE : 17.72%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the
constituent fund.

E2ARRREUFECEEERT  BEERBEBT=F2RANMREHE - —MkHR - FECEEZHEMK - HOESHEBIKBEHRS -

Source: EieHE{HL: China Life Trustees Limited 1[5 A\ H({E:E AR AT 6




China Life Retire-Easy Balanced Fund 1 A\ ELERHEEE S
Launch Date et FI3A : 2007/10/01

Fund Size 2 &&E(E * HK$46.46m/E= & 7T
Fund Descriptor B HERUHAHR :©  Mixed Assets Fund (Global) - Maximum equity around 70%
RERERES (R - REEZH1E70%

Cash & Others
BEREM 3.83%

Investment Objective & HAZ :

The investment objective of the constituent fund is to achieve a capital appreciation in excess of Hong Kong salary
inflation over the long term.

FENBEEZREBR  ERRERHENEEHEBRNENIEE -

Bonds

Equitles

FREE 7341 &% 22.76%
Unit Price BEAI{E18 (HKS ) Top 10 Portfolio Hidgs AR &L 2 T1ERE

HK$12.2000 TENCENT HOLDINGS LTD f#3fl 2% 2.41%
HKS1L7000 —— AIA GROUP LTD &3BIR K 2.01%
HKSLLZ000 — — PING AN INSURANCE GROUP CO OF CH-H P I 22 1.21%
:ﬁmﬁ e IND & COMMERCIAL BANK OF CHINA-H T #&$R4T 1.00%
KS31000 US TREASURY N/B 2.875% 15/11/2046 1.00%
Mo BANK OF CHINA LTD-H ShEAsRT 0.90%
® © ® K K © Q Q Q Q Q Q AGRICULTURAL BANK OF CHINA-H 22 #£3R 1T 0.70%
AR O S G A s HANG SENG BANK LTD B4£8R7F 0.70%
HSBC HOLDINGS PLC & %2 122% 0.70%
JAPAN GOVT BOND 2.3% 20/3/2026 0.70%

Marketing Commentary: - Global equity markets continued to push higher during the second quarter of 2017, capping one of the best first halves to a year since 2009. Signs of growth have started to re-emerge, while inflationary
pressures remained low. Asian equity markets performed particularly well, with impressive gains having been made in both Hong Kong and Japan. In Europe and the UK, equity markets performed
relatively well until comments from the Bank of England and the European Central Bank hinting at the removal of the current accommodative monetary policy spooked market participants, resulting in a
sell-off at the end of the quarter. This development also affected government bonds, which began the quarter on strong footing despite earlier comments by the US Federal Reserve also highlighting the
need to continue on a path of reducing monetary stimulus.

BT 2017FF2FE - BERRMBE LS - #8 ¥ FHRIEA2009FERNRERRY — - MBERERIS - b5 - BREDGEHEL - DNRHRRAB/RY - BEREXBREEE
18 - BUM KRBT E - lRRRAARIERE - BRERTRENRTERIEREBAIRBNEBIRSHHESRA LRI - BIEERTHERERBINE - ZZRITEBFESER
FE - FY) - BEXEMERIRRTEBENNEERMER - BB DIRERHERR -

Fund Expense Ratio for the financial period ended December 2016 &% 2016 fF 128 I M EUEEMESRASZLER : 1.72%

Risk Indicator &4 Bk BIat
Annualized Standard Deviation for the past 3 years = FHFE(LIREZE : 8.7%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.
BESRBETEUFELCREERT  ABRERBAT="F7RAMEXHE - —RRH  FEOEEZHEEX - ROESWEBIRERHERS -

Source: EHE{HL: China Life Trustees Limited fr[sf A\ 35

FEAPRAE]

China Life Retire-Easy Global Equity Fund S E] A ELERHIEREREE R &
P —

Fund Size E & &R HK$124m/E & ETT
Fund Descriptor Ei4:¥ERu it : Equity Fund (Global) i =& & (JRIK)

Cash & Others
REREM 2.18%

Investment Objective &% EAZ :

The investment objective of the constituent fund is to maximize capital appreciation over the long term through
investments in global equities.

FENBEZREBR  ERBEBRENRIKRE - RUEXEE MWERRKEASESLE -

Equitles

B3 97.82%
Unit Price BEQI{EE (HKS BHE) Top 10 Portfolio Hidgs FH AR &RZ 2 +1EIRE
HK$11.0000 TENCENT HOLDINGS LTD f#=HZERS 3.21%
HK$105000 — AIA GROUP LTD & $B{2H& 271%
HK$100000 . PING AN INSURANCE GROUP CO OF CH-H P B % 1.61%
H95000 | e _— IND & COMMERCIAL BANK OF CHINA-H T &84T 1.31%
890000 BANK OF CHINA LTD-H P B3R T 1.20%
— ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ AGRICULTURAL BANK OF CHINA-H E23£5R77 0.90%
S © © S S Q Q Q Q Q a HANG SENG BANK LTD B3R 1T 0.90%
& & & & & & & & & & & &
& S & > & Y & & & & & & HSBC HOLDINGS PLC B A% 0.90%
=4
CHINA MOBILE LTD P EI#8) 0.80%
CK PROPERTY HOLDINGS LTD E & i1 0.80%

Marketing Commentary: - Global equities ended the second quarter just shy of a record high as strong company earnings growth supported optimism in the global economy. All the main regions reported their strongest first quarter
earnings growth in nearly six years, helped by a rebound in global activity. Yet potential headwinds to the global growth story remain. There was the surprise outcome of the election in the UK in June as
Brexit negotiations got under way, and forthcoming elections in Germany and Italy. Meanwhile in the US President Trump's ability to implement spending and tax-cut plans is far from certain. By the end
of the quarter, a shift to a more hawkish tone on interest rates from central banks dominated headlines. However, global equity markets remained resilient in the face of interest rates heading higher,
suggesting confidence in a continuation of global economic growth.

45 A ERBARRATDERIEELBIEER - CMEIRKRTRE2ZEARZMELSA - RERRIKRSHRE - IALERERIBSOINELIRNEAEFEFE - BRKIERD
EEEERRE - XERERHERRER - MeBMONEENERERSHSERRS) - BEREANITRURAE - B - XEARSHEESE BRI RRUHIRA B RAREE -
FR - BRTHARFERMRNWEVERBTISE - A - BEEHME LA - BRIKKHNRRRR  SRAHSHRIEERFEERIAED -

Fund Expense Ratio for the financial period ended December 2016 &% 2016 & 128 [E M EUEEMESRASZLER : 1.72%

Risk Indicator <@ i
Annualized Standard Deviation for the past 3 years = S F E{LIR#EZE : 11.82%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.
BESRBETEUFELCREERT  ABRERBAT="F7RAMEXAE - —RRH  FEOEEZHEEX - ROESWEBIRERERS -

Source: EiHE{L: China Life Trustees Limited 1 A\ EZ(EELATRAE] 7




China Life Retire-Easy Capital Stable Fund §1 [ A 55

Fund Size & & FEE: HK$38.51m/ B &8 7T Equities
Fund Descriptor Feg ARSI Mixed Assets Fund (Global) - Maximum equity around 30% LA
BEBEEES (BXK) - REEZH1E30%

Investment Objective #¥ HAZ :

The investment objective of the constituent fund is to achieve capital preservation over the long term whilst
seeking to enhance returns through limited exposure to global equities.

FEABRERZRERR  ERREHERESRRY  FANEEARARNIRIKRERE  BEELXE . iones

- AL R 5.18% o oo
Unit Price BBfiI{E8 (HKS$ EHE) Top 10 Portfolio Hidgs KA ERZ 2 T1HIRE

His120000 US TREASURY N/B 2.875% 15/11/2046 2.91%
n%ﬁ‘gggg — JAPAN GOVT BOND 2.3% 20/3/2026 2.01%
HESIL o000 T — FRANCE GOVT BOND OAT 0.5% 25/11/2029 1.71%
Hﬁgii%g e ——— GILTS - UNITED KINGDOM 1.25% 22/7/2018 1.40%
n@ﬁ;ggg CANADIAN GOVT BOND 1.5% 1/6/2026 1.30%
Hémgg AUSTRALIAN GOVT BOND 3.75% 21/4/2037 1.20%
® ® ® © © ) S S S NORWEGIAN GOVT BOND 4.5% 22/5/2019 1.10%
R 3 & oF N3 o N & & JAPAN GOVT BOND 0.1% 15/12/2018 1.00%
TENCENT HOLDINGS LTD f# 4% 3% 1.00%
US TREASURY N/B 3% 15/2/2047 1.00%

Marketing Commentary:  Global equity markets continued to push higher during the second quarter of 2017, capping one of the best first halves to a year since 2009. Signs of growth have started to re-
emerge, while inflationary pressures remained low. Asian equity markets performed particularly well, with impressive gains having been made in both Hong Kong and Japan. In
Europe and the UK, equity markets performed relatively well until comments from the Bank of England and the European Central Bank hinting at the removal of the current
accommodative monetary policy spooked market participants, resulting in a sell-off at the end of the quarter. This development also affected government bonds, which began the
quarter on strong footing despite earlier comments by the US Federal Reserve also highlighting the need to continue on a path of reducing monetary stimulus.

RS 201752 E - BRRMHE LS - #H ¥ FRBE2009FLRNEEREZ— - HHERIBRIE - 15 - BIRBOEFEDR - DHIRHRBELSRE - &
BRERGHRGHRERE - BNREESE - RREAHSERE - EEGRTABMNRTRNIENEBNREZNEBRERSHSE2BEA LRI - BIEERS
BREFRBIME - ZRRTHBARESERTE - F9) - BEXEMREBITQBBAERNEBRIMEE - BEmBhixSaReA -

Fund Expense Ratio for the financial period ended December 2016 # % 2016 F 1285 It A FENESFATLEEE : 1.73%

Risk Indicator Ex & R\
Annualized Standard Deviation for the past 3 years = FFEAEIREE : 4.69%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the

constituent fund.
E2RBRLEUFEREERT  BEESRBEF=FZIZBEREE - —MKHR - FELCREEZHEBKX - AHESHERIRBAHRS -

Source: ZHEAE: China Life Trustees Limited 1] A (S LA PRAE] 8




China Life Core Accumulation Fund B A =iz 0 BfEES

Launch Date #EHY HHE : 2017/04/01 Fund Asset Allocation
Fund Size EEEFE(E: HK$6.4m/E &8 7T Bonds
Fund Descriptor E&JEAUFEML:  Mixed Assets Fund (Global) - Maximum Equity E;';igf;o% e B3 37.38%
(namely, higher risk assets) — 65% p
BREAEESR (BX) - ReRELE
(BNBBREBREE ) - 65%

Investment Objective & H 1= :

The investment objective of the constituent fund is to provide capital growth to Members by investing in a globally
diversified manner.

ARAES 7 REDERERENA B NETRE0N SR REAE - Ramxi 0%
Unit Price BE{IfEE (HKS B¥E) Top 10 Portfolio Hidgs HBEERZ 2 TIEIRE

Hesioa00 US TREASURY N/B 2.375% 15/8/2024 3.97%
Hes L8 — US TREASURY N/B 0.75% 28/2/2018 3.05%
Heioinie US TREASURY N/B 1.25% 30/4/2019 2.95%
Histogano = APPLE INC 38R /A 5] 1.83%
Hicitoioo US TREASURY N/B 1.5% 15/8/2026 1.73%
iSi0t00 : : US TREASURY NIB3.75% 15/11/2043 1.63%
o o & JP MORGAN CHASE & CO EE4R A B3R 1T 1.53%
o &P & US TREASURY N/B 2.625% 15/11/2020 1.53%
AUSTRALIAN GOVT BOND 4.25% 21/4/2026 1.42%

MICROSOFT CORP 418 142%

Marketing Commentary: ~ Global equity markets ended the second quarter positively. All the main regions reported their strongest first quarter corporate earnings growth in nearly six years. With France’s presidential
election now behind us, European equity markets continued their advance in April and May. Yet potential headwinds to the global growth story remained. The US Federal Reserve voted to
raise interest rates by 0.25 percentage points. Government and corporate bonds delivered positive returns during the period. Economic data has remained buoyant despite indications that the
best is behind us; meanwhile central bank comments about reducing the amount of economic stimulus the bank is providing has led to weakness across bond markets.

iERTaR: BREKRHRE2EHRFIELOR - IAETEMEHBRBEANFLURNEAEZTEIE - FOREAEBE - BONRT BRER T4RRSBNTHE - BRKERIDEREERRER
= - ZEMRBEMMNEZ0.25% - BN - BRREEEFHCSEALR - REANSRBEHSCHBIETE - ELEBBNRFER | BEONRTEBHBLERIBREN
SMEREFTISES -

Fund Expense Ratio for the financial period ended December 2016 # % 2016 & 123 [ A BUF ERIESFZLEEE : NA
Itis not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet and the launch date for the fund is less than 2 years.

B R G R IEE IR B o H IR A R MR TR SRS bR -

Risk Indicator Fx&: i iZsn*

Annualized Standard Deviation for the past 3 years = & B {EIZ#EE  NIA

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.
BEeRBIECEUFEECEEERT  BBERBBA=-FZIZAOEERHE - —RR - FELEREEZHEMKX - mHOESHREBIREBHRS -

Fund with performance history of less than 3 years since launch to the reporting date of the fund fact sheet is not require to show the risk indicator.
EHERILH 2 S REEEER H A E3F - it E it -

Source: ElEHE{L: China Life Trustees Limited F1E] A Z(ZELAEAE 9




China Life Age 65 Plus Fund ] A\ E65% B ES

Launch Date #fH H 8 : 2017/04/01 Fund Asset Allocati
Fund Size ZEEEFEE: HK$1.94m/BE &8 7T Cash & Others _ Equities
Fund Descriptor ZE3RAHHE:  Mixed Assets Fund (Global) — Maximum Equity REREM 653% - i BR 19.70%
(namely, higher risk assets) - 25%
BEEEES (B - RokRELE
(BSEREE) -25%
Investment Objective & H 1= :

The investment objective of the constituent fund is to provide stable growth to Members by investing in a globally

diversified manner.

Bonds

ARNBEEZHREBRRBEBRKSBANETRECORSRHIBEILE - % 7377%
Unit Price BEMUI{EE (HKS EHE) Top 10 Portfolio Hidgs HBEERZ 2 TIEIRE

HKS10.0400 US TREASURY N/B 2.375% 15/8/2024 7.86%
Hesioom0 —— US TREASURY N/B 0.75% 28/2/2018 6.07%
Hesioio — US TREASURY N/B 1.25% 30/4/2019 5.87%
HKs9.9900 US TREASURY N/B 1.5% 15/8/2026 3.48%
e, US TREASURY N/B 3.75% 15/11/2043 3.18%
Hesaseoo ; ; US TREASURY NIB 2.625% 15/11/2020 2.88%
o o & AUSTRALIAN GOVT BOND 4.25% 21/4/2026 2.78%
o o & POLAND GOVT BOND 3.25% 25/7/2019 2.49%
REBULIC OF SOUTH AFRICA 7.25% 15/1/2020 1.89%
FRANCE GOVT BOND OAT 5.75% 25/10/2032 1.79%

Marketing Commentary:

His:

Government and corporate bonds delivered positive returns during the period. Political uncertainty across Europe abated with the perceived market friendly candidate, Emmanuel Macron
beating far right candidate Marine le Pen in the French election to become president. In the US, few details have emerged regarding Trump'’s policies leading the market to become
increasingly skeptical of his effectiveness. Overall, economic data has remained buoyant despite indications that the best is behind us; meanwhile central bank comments about reducing the
amount of economic stimulus the bank is providing has led to weakness across bond markets. We continue to believe that central bank policy error is the higgest risk to bond markets globally
whilst any Trump related policy developments could lead to higher growth expectations.

R - BRREFEFOHSERLR - WRENIEFHSRROIREA SR (Emmanuel Macron)TEARI A 8 MG A R 1REEA S £ BE(Marine le Pen) EEMEAER
OHRR T BOMBBUARIRBRE - ZEAE - HEEBCRNARAS LT EIREE - BERNHHSHEENNRRABEE - BENS - REANRRBHSCHIETSE - £
REBDRFER  EBRNRTARHRQERBRENSHEREFTISES - HMEE - BERNRTERDBERRESTSEEBNSARRER - MEQBRSE
EWBCRERBIERIIERANES -

Fund Expense Ratio for the financial period ended December 2016 %% 2016 4 123 I BN ESRZEEE : NA

Itis not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet and the launch date for the fund is less than 2 years.
B R G R IEE SRRk 3 HAHRR A R MR TR R SRS bR -

Risk Indicator J<&JE\ i i n

Annualized Standard Deviation for the past 3 years = FFFEE{LIRAEZE : NIA

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.
BEeRBIECEUFEECEEERT  BBERBBA=-FIZAOHERHE - —RHR - FELCREEZHEMKX - mHOESHEBIRERHRS -

Fund with performance history of less than 3 years since launch to the reporting date of the fund fact sheet is not require to show the risk indicator.
Bl H B R R EEE e R 35 - SR el -

Source: ZEHEE: China Life Trustees Limited 5] A (= 3L AR A F 10
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