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(As at 30 September 2017
#HZE2017F9H30H)

+  China Life MPF Master Trust Scheme (‘Scheme’) is a registered mandatory provident fund o  PEASRESEMEEEE ( "FE" ) BEREIMAESEE - BE

scheme. You should consider your own risk tolerance level and financial circumstances HEIPELIREFEER - BN EESEATESBRNZE RSB
before making any investment choices in the Scheme. When, in your selection of constituent }R FEEROESR  NAME—BERIESEEHAR BFEEER
funds, you are in doubt as to whether a certain constituent fund is suitable for you (including SRNIEEBE) mMAEAERE - & %ﬁ]ﬂﬁ“& / HEEATHWER - I
whether it is consistent with your investment objectives), you should seek financial and/or HEEHEAR T mMEIERES ,d:E’JﬁJZ

professional advice and choose the constituent fund(s) most suitable for you taking into
account your circumstances.

+ In the event that you do not make any investment choices, please be reminded that your o IR BIERAIREEE  MIELNHR R/ EBNEDFIRERTER
contributions made and/or benefits transferred will be invested in accordance with the '”%ﬁ% MERRERBLA—EESHE - ARARRIREREN i%ﬂ]ﬁﬂ .
Default Investment Strategy and the Default Investment Strategy may not be necessarily B2/ IEL -
suitable for you. Please refer to Appendix 1 of the Principal Brochure for the details of the
Default Investment Strategy.

+  China Life Guaranteed Return Fund and China Life Retire-Easy Guarantee Fund in the o FEPZPEASRIETRPEASEABAREESENREREHPR

Scheme each invests solely in an insurance policy approved pooled investment fund (“Policy AE ?ITER(/E} INEOBRATEBD AT BL 2 REREEEREES -
APIF") issued by China Life Insurance (Overseas) Co Ltd Hong Kong Branch. Your At - B ERERZSPEASRRBCBINKROBRATIIEES NI ZE
investments are therefore subject to the credit risks of China Life Insurance (Overseas) Co ERE -

Ltd Hong Kong Branch.
+  China Life Guaranteed Return Fund and China Life Retire-Easy Guarantee Fund in the c PEASFREESHPEASEARREESRHBKBRE - PEASR

Scheme provide rate of return guarantee. China Life Insurance (Overseas) Co Ltd Hong BB NBIRATEEBN NI REMEREES T Z2REZEEER
Kong Branch acts as the guarantor of the 2 Policy APIFs in which these constituent funds BESERA - TEEMEREESANKRE  BEIPEAZRRCES
invest. Your investments in these constituent funds are subject to the credit risks of the KROBIRATEED AT EH ZEERAR - CEEMEREEET=AZ
guarantor, China Life Insurance (Overseas) Co Ltd Hong Kong Branch. Your entitlement to LR RE - SHRK #BE%J ERZERSESZERAR - REREH -
the guarantee return under these constituent funds is subject to conditions. Please refer to RBIRGRRERSIFES - F2BER/NBFHREA-2 RA-S -

the Annexures A-2 and A-5 of the Principal Brochure for the details of credit risks, guarantee
features, guarantee conditions and guarantee mechanism of these constituent funds.

+  Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of . BESHRIFESZWERIZHINR O)RPESEEN 2) REFOLEM

the constituent funds or (i) members’ account by way of unit deduction. China Life MPF kR - PEASBESRIESRASE BRI - MEREW &
Conservative Fund, being an MPF conservative fund, uses method (i) and therefore, unit FE/ BERBERMIFRZWERSH -

prices/net asset value/fund performances quoted have incorporated the impact of fees and

charges.

+  China Life MPF Conservative Fund in the Scheme does not guarantee the repayment of  « EtE|PZPEAZSHRESRTESARBLSHERE -
capital.

+  Past performance is not indicative of future performance. There is no assurance on o Z@EZ%EEKE‘ET’E?%H%%%%Z?E%I fR7 PEASREE S (EREZRR

investment returns except China Life Guaranteed Return Fund (which guarantee return is 52 E B/ I FA-2 R AT B IR ¢ IR) R P LA SRR EREE RS - 1]
subject to conditions stated in Annexure A-2 of the Principal Brochure) and China Life ‘*@iﬁ:ﬂiﬁ}lﬂ - MABRIRE | RERRAEEREANERK - AREEZ
Retire-Easy Guarantee Fund, your investment/accrued benefits may suffer significant loss. HiE - OEERSHRETSRNEAR  CRABI IR IRT -

You should read the Principal Brochure of the Scheme for details including the product
features and risks involved.

This fund performance review is issued by China Life Trustees Limited. Investment ZAEESRBEBHIEASESEARATRT - REBREAR ; LlFEIRM
involves risks and not all investment choices available under the Scheme would be H—ERZFEEL—EHSEMARBEAL  BRERELERELHE - RPE
suitable for everyone. You should not invest based on this document alone. The value of SERIATE - STEINZFEA - PEASERBRLAT ( "BESTEA" ) -
constituent funds may go down as well as up. China Life Trustees Limited (the “Approved HAESRAEEHEREREE -

Trustee”) , the trustee of the Scheme, accepts responsibility for the information contained

in the fund performance review .

P A B TS FEF IR o 5 PEASHRS

CHINA LIFE TRUSTEES LIMITED 1 EpopiEiR g
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Performance Review F=IR[EIEE

( As at 30 September 2017 E;Z=201798308 )

Calendar Year Return®

Name of Constituent FREEER (%)

Fund
_ YTD 3 2016 2015 2014 2013
RN REER F1) Months

E 3fEA

China Life MPF
Conservative Fund
PR AFREE
RIES

0.01 0.00 0.01 0.01 0.02 0.01

China Life Guaranteed
Return Fund 059 1.69? 0.04? 3.89 3.54 3.082
PHAASRBEES

China Life Growth Fund
TEASERES

China Life Balanced
Fund 16.79 5.00 0.89 -2.25 1.34 12.50
PEASFEES

20.57 6.08 0.64 -2.02 1.44 16.92

China Life Hong Kong
Equity Fund
PEASES
BEESS

30.96 9.55 148 -4.26 3.53 718

China Life Retire-Easy
Guarantee Fund

el e N7 N7
RBESY

224 0.74 3.00 3.00 3.00 3.00

China Life Retire-Easy
Balanced Fund

oh Bl A SRR
TR

17.29 5.21 1.82 -3.72 1.64 11.31

China Life Retire-Easy
Global Equity Fund

oh B A S ELIK
BIRREES®

21.95 6.67 2.28 -4.54 148 17.64

China Life Retire-Easy
Capital Stable Fund
R ASBLREE
BEES®

9.89 266 0.78 -2.46 2.03 293

China Life Core
Accumulation Fund
DP)\%%Z/D\E%%%
b

313 - - . -

China Life Age 65 Plus
Fund - 1.06 - - = o
PEAFHEES®

Note
1. The guaranteed rate of return for China Life Guaranteed Return Fund is 5% per annum before

deduction of administrative expenses (a net guaranteed rate of return is around 3.5% per annum) and

is subject to conditions. For details, please refer to the Principal Brochure of the Scheme.

2. This return does not take the guaranteed rate of return into account. (The declared return for the
constituent fund in the year is 3.5% in accordance with the guarantee mechanism.)

3. Returns are calculated NAV to NAV in HK$ and are net of the management fees. Calendar year return

is the cumulative investment return in a given time period while annualized return is the investment
return calculated on a yearly basis.

The guaranteed rate of return for China Life Retire-Easy Guarantee Fund is 4.5% per annum before
deducting the administrative fees (a net guaranteed rate of return is around 3% per annum). For
details, please refer to the Principal Brochure of the Scheme °

The constituent funds are launched in October 2007.

The above figures or returns are for reference only.

Past performance is not indicative of future performance.

The constituent fund is launched in December 2011.

The constituent funds are launched in April 2017.

D pE A EISIER RS

CHINA LIFE TRUSTEES LIMITED 2

2012

5.70

16.52

13.87

12.31

3.77

15.13

18.81

9.16

= 5

Annualized Return®

FE(EEIER (%)
1 year 3 years 5 years 10 years Since
1551 3FHR 55 Hf 10554 Launch
RIES

0.01 0.01 0.01 0.14 0.43
-0.93 1742 2.30° 1.55° 2.37?
17.18 6.38 8.10 2.94 5.70
12.97 5.14 6.39 2.95 5.27
2345 10.06 8.83 - 8.27
3.00 3.00 315 - 3.50
14.13 4.80 6.39 - 2.00
2017 6.06 8.68 - 1.48
4.88 2.62 2.92 2.24

PEABREES 2 REOREEIRTRERRERS% (BRELHREK
#13.5%) - LLAR:ERIMAIRAFIRS] - BREFEAESRAEER/MHF -

it

LEIH 7 EWRESREDR - (REBETADESEFEZAHERS
35% *)

OHREZETHNEEFEHEEFENE - EPCHRESEEE - £
EOHRFERSERRAE 2 REOR - EFREMBAREFENRE

PEIABLRERE R 2 (ReEEIRR B MNRITHRER 2 F24.5% (FR
EOEL3%) - BEAFEASRABER/NMTF -

MAEER2007F10FHEL -

N EMBHFRABIELERE -
BEZRRABEERGRERZIES] -
MABEER011F128#E -

MABEER01TE4F Y, -

TEASHERE

B TRE—E




China Life Guaranteed Return Fund ‘P[] A {75 E &

Launch Date ¥ E 85 : 2000/12/01 Fund Asset Allocation 2% % it

Fund Size E£E=(E: HK$1648.16m /&5 & & 7T Bank Deposit #7552 Fixed Income Securities
Fund Descriptor & & $5 E #ii: Guaranteed FundfR#& IR E & Cash & Others ERWAES 67.20%

ReREM
4.61%,

Investment Obiective & B1%E :
The investment objective of the constituent fund is to provide a return that is above the guarantee rate of return to
participants.

AEABREZREBR EROSHEERESNIREBEREMOR -

IR 26.97%

Description of the guarantee mechanism {7 2% 1l -2 # it
(i) Valuation and dealing of the constituent fund shall be carried out on each dealing day which will be any day on which (viii) The guarantor of the relevant Insurance Policy Approved Pooled Investment Fund
the banks in Hong Kong are open for business (‘Dealing Day”) excluding Saturday and Sunday unless it is specified  ("Policy APIF") is China Life Insurance (Overseas) Company Limited Hong Kong Branch.
otherwise in the constituent fund particulars stated in the Annexure of the Principal Brochure. If the Dealing Day is not ~ For details of credit risks, guarantee features, guarantee conditions and guarantee
a business day, then the first business day thereafter. mechanism of this China Life Guaranteed Return Fund, please refer to Annexure A-2 of the
Principal Brochure of the Scheme.
(i) Members will be entitled to the rate of return guaranteed under the constituent fund calculated in accordance with
the guarantee mechanism stated in the following item (iii). The calculation of the guaranteed return of the constituent
fund is stated in items (iv) to (v). Capital guarantee will be provided to the members upon satisfaction of either of the 2 (NVEMPEEHHERRS - MNRBRSAET - RS ABEEENRTEENED
circumstances specified in the item (vii) below. —HEBAKZHAKRS) - X/ MFHERE RS ERFBES AT BERS -
MRZARFEHIHE - WAT—ERIA -
(iii) Before calculating guaranteed return, the rate of 5% p.a. will be adopted as the guaranteed rate of return for the
constituent fund. This guaranteed rate of return is before deduction of all expenses in respect of the constituent fund (i) ARk B2 B PRIE Z BIIRRRE - KR N MSB(iRBIETE - ARDBERZRE
referred to in the fees and charges in the Principal Brochure, currently the expenses are about 1.5%. These expenses 23] - i % NS5 (iv) R EB(VERTDEE - MADBEEIMERKEFE TS (Vi)
will be then deducted from the guaranteed rate of return to obtain a net guaranteed rate of return of around 3.5% p.a. FIPILESZ—MERT - REXSRE -
for the calculation of guaranteed return of the constituent fund below. The guarantee is year on year.
(iIFHEIREEERAT - MO BEERTESREBFREBOME - WREBRIREI RN
(iv) The constituent fund will maintain two accounts for each member for the purpose of calculating guaranteed return, 7T ERRKEABEARSNMASE ; BEXERBOE B
namely: a member account and a guaranteed account. BEARISF T HEL3.5% 2 FRELRE - GAFAEUT ZHRAEERE

The Approved Trustee will credit into a member’s account with units representing the contributions made by or in # -
respect of each member divided by the offer price of a unit on each Dealing Day. For the avoidance of doubt, any . N . .
contribution due but unpaid will not be credited. (MARDEEREHRERIMESD - DRIRMERERRERS - BUFER

The guaranteed account is a notional account containing the opening balance as at 1 January of each financial year ;g@zft L N . _ _ . e
(“Opening Balance”) and the net contributions made by a member during the financial period. The Opening Balance in ZEZREANEE—ERSH - BWRIBEWRINE MRS HABEFMHIOHRIRN

relation to a financial year means the balance standing in credit to the guaranteed account as at the beginning of the Eﬁlﬁ@gﬁ% EARFRMBIRSA - BREFRE - FEBIMMAMTZER - 1

financial year (1 January). For a member who participates in the constituent fund during the financial year , the KT’QEEAEXEE%FW : _ X N -

Opening Balance will be zero. The Opening Balance in the guaranteed account will be increased by the net guaranteed ﬁfﬂﬁﬁ%*@iﬁfﬁﬁi ' @jgﬂzgﬁi%iﬁl Re9H %}]ﬁﬁ%( A B?A‘“ )E}fﬁzaﬁf

rate of return of around 3.5% p.a. in item (iii) above. The net contributions will also be increased by the net guaranteed %gﬁlﬁﬁg'ﬁﬂ%ﬁZ?ﬁi‘“ i ,ﬁﬂf}]ﬁéﬁ ?E‘Ejjﬁig?g:ﬁlﬁ13)7?’%@5%9@53{

rate of return around 3.5% p.a. on a daily basis on each Dealing Day. These increases will be calculated on a simple %E? i ﬁiﬂjﬁgﬁrg‘:}:%@mﬁzﬁgﬁaﬂﬁﬁgﬁ, \E;“’igami E?A : gﬁwﬁﬁﬁqﬁ’{tm%

interest basis. (iR ZBREOMMELS 5% REFTE - MBRRTPLUZFREBCHFXRZER5HEE
BIRTERE - MEEUENSEE -

(v) If, on 31 December of each financial year , the aggregate amount of units standing in credit to the member account
multiplied by the unit price is less than the balance of the guaranteed account, the difference will be made up by
purchase of additional units with funds from the smoothing provision and if the smoothing provision of the constituent
fund is exhausted, sufficient assets must be transferred from the shareholder fund (as referred to in the audited annual
accounts) of the guarantor to the constituent fund in order to purchase additional units to make up the remainder of the
shortfall. If the balance of the member account is greater than the guaranteed account, the balance of the guaranteed
account will be set equal to that of the member account and will become the Opening Balance of the guaranteed
account for the next financial year.

WEBMBREENT_A=1—H0 EERERNEERFD  BEUHERNENUE
MIREVNRERP 2 - AIBMRABEE 2 EBRREEST - BERINOEN - DU
ZER  BERNBEZERRBECRR  ABEARNESZERANRRES(EE
FOREMIRP)ZY - BEBIMIEN  DIETHSRNOES - INEESKRPERA
RERBIRP 248 - REBERPERGERABMERESIRPER - IR THMBEER
FARP Z Ik -

(Vi) ERFRAERHIEREABMTRERMSE - TMUZERELHRE -

;\:)d'l;:zn?gzrr:nteed rate of return may be changed from time to time upon 3 months’ written notice to the employers ViIREA RS BRERMASRE - Ao QERERSESR TR
) RIFRAZ A HRREIR 2485 -

gr\:ii) The contstituer;tltf)urgg provic(ijes :nemt;ersd yvitht c?ﬁital guabrantyee. The ;‘ci;;ir:al’;lto befgulztar:znteedl shfaII ct()jnt]pr;sT of RAESER TRIER SR BEMAS RS -
e aggregate contributions and retum standing to the members’ account at the time of withdrawal referred to below. oy = e st pimeim ey — B — A v & v S —EXSEEZARERTH - 8
AT —{EH T B)RMEER - 5

The constituent fund only provides capital guarantee if a member withdraws: s a 5 4y 58005 N .

* on the first Dealing Day on or after 1 January (or if that day is not a business day, then the first business day R LR BRI R SRBRNRRAR)

thereafter) of each financial period of the Scheme; or EIEE LTS TIRE - MEESESRFARIRER Y ME  AESNSE
* by reason of termination of employment (applicable to employee members only). S EENEE - I AEE S DIE L -

The aggregate contributions and return standing to the members’ account are fully exposed to fluctuations in the value Vil BRRE R EEEREESIERASPEASRR(ENBHBERADEESA
of the constituent fund’s assets during the financial year and may suffer loss as a result if members withdraw at any S BETEASREES YEAER - RBISY  (RBIEERIQBE S . B
time other than the above 2 circumstances. RSB B\ RH A2 -

Unit Price EElIfE1E (HKS &%) Top 10 Portfolio Hidgs HAERZ 2 TIEIRE

HKS15.0000 SUNNY OPTICAL TECHNOLOGY GROUP CO LTD 5# 5 YB3 3.84%
HKS14.9000 S CHINA CINDA FINANCE 2017 | LTD 4.4% S/A 9/3/2027 337%
orao [ — —— P CITIC PACIFIC LTD 6.375% SIA 10/4/2020 3.10%
HKS146000 ~. SE— RAKFUNDING CAYMAN LTD 3.25% S/A 24/6/2019 2.88%
HKS145000 HUARONG FINANCE Il CO LTD 3.625% S/A 22/11/2021 2.87%
o TENCENT HLDGS LTD HéfliZ%A% 2.83%
e © © & & & & Q& Q& Q& Q@ SUNSHINE LIFE INSURANCE CORP LTD 2.5% S/A 20/4/2019 2.73%

AR S I S S . et A P S HK GOVT 1.49% SI/A 30/9/201 246%

CHINA MERCHANTS BANK CO LTD-H 1A/ 317 2.25%

CHINA PARENTING NETWORK HLDGS LTD %5 53484 203%

Marketing Commentary:  Hong Kong equities market extended further gains into third quarter, led by blue chips. Global major economies growth accelerated gradually in 3rd quarter, corporate earnings also
maintained its up-trend, all these factors supported the bullish sentiments and pushed the equity markets recorded 2 years new high. Hurricanes damages and persistent moderate
inflation data once convinced the market the Fed might hold the interest rates steady. However, the FOMC concluded to maintain interest rate hike path in the September meeting.
Stronger inflation data in Europe and China, together with details of tax reform revealed; led interest rates in developed markets to spike at the end of third quarter.

SR ERFE-FTEESRFH TEASFEAS  2RIBLERC_FTELR 7 RRBY  CERANER  REZRARY - HBRTAEMENS - BHAH - ZEEEF
BEMR@I - M LBRIEEARRAN - —EREHSNIFRH -

ZEHEARTSEESCEESERERBPARTRARNMEBBRAE - SHBMNTPEER L - ZERERLE - TLREBRRFERESE=FKMHA -

Fund Expense Ratio for the financial period ended December 2016 &% 2016 £ 125 |F MBI B E £ BAZELEE : 1.98%

Risk Indicator & & [ B 1R "

Annualized Standard Deviation for the past 3 years = S FE{LIEHEE : 4.49%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.
EERRFTEUFEREERT  HBERBBE-F VR BOMEIE - —MKHR - FEREZHEEXR - AHESNERREAEES -

Source: ZRHE: China Life Trustees Limited PEIAF ST BRAE 3




China Life Retire-Easy Guarantee Fund R[] A\ EL4(KHIREES

Launch Date ¥ H A - 2007/10/01 Fund Asset Allocation 7% %3 Bt

Fund Size E£ EEE: HK$905.58m/ = &8 7T .
Fund Descriptor B $8E) fi: Guaranteed Fundﬁ%’é@ﬁﬁ%% Cash & Others IR& R Et Bank Deggszll%ﬁﬁﬁ??fk

Investment Obiective 12 & BI{F :

The investment objective of the constituent fund is to provide capital preservation in the long-term and offer to enhance
return with limited exposure to global equities, while also providing a guaranteed return.

FERABEZREBR  ENRUERPEARREABBREBEZIRKES - FMEBRMIRHREDR
K.
Global Equities

IRIRAEE 25.51% Fixed Income Securities

ERBAGES 66.34%

Description of the guarantee mechanism {7 a5l 2 1 :
(i) Valuation and dealing of the constituent fund shall be carried out on each dealing day which will be any day on which ()AMAEEMHERRS - HREBRSHAET - R ABEEENRTEENEE
the banks in Hong Kong are open for business (“Dealing Day”) excluding Saturday and Sunday unless it is specified —BESHARERBRS - XM FWEREESFBESAIRERS - 1R
otherwise in the constituent fund particulars stated in the Annexure of the Principal Brochure. If the Dealing Day isnota ZHR&RIFHTIH - AAT—EHIH -
business day, then the first business day thereafter.

(NZEZTEAERBERERU—EREESIRS -
(ii) The Approved Trustee will maintain in respect of each scheme member a member fund account.

(iiNVAMDEEZRERLR  #RENESVEBEE—B—BRBZEMUEE L - 585
(iii) The guarantee return is reflected in the unit price of the constituent fund on 1 January of each financial year. The FEIERERREUSFEHRAMFERARBEANEHEARDESHNRAX
guaranteed rate of return is four and one-half (4.5%) per cent per annum before deduction of all expenses in respect of  EBIRIIREA(4.5)% - WEEBERZHFTE - MIRATM ST HE 7 FREE|HEL
the constituent fund referred to in the fees and charges in the Principal Brochure which is adopted as the first step in AEFRENREENERBARSMBEE T _A=1—H  £8X5A
calculating the guarantee return and the guarantee is applied on each Dealing Day. Deduction of these expenses results HIET EA BN BEER -

in a net guaranteed rate of return of around three (3%) per cent per annum. Secondly, the net guaranteed rate of return N o o o _ o L
will be pro-rated on a daily basis and applied in calculating the unit price on each Dealing Day and on 31 December of ~ (VEERZH - ZARFEARBRERANBMULARBR SRS - RBUKNEE

each financial year. FE - UAEHHRMUEEE - R  HEZBEMANHERAITLARE
E20RF - ARG HEESMBEEN+B=1—H) REZFEAABEME
(iv) On each Dealing Day, the approved trustee shall credit into member fund accounts with units representing the FEURBIRPANAAEM - DA ESERRESESNER - W ASEREE

contributions made by or in respect of members divided by the offer price. For the avoidance of doubt, any contribution SIRPA -

due but unpaid shall not be credited. On each Dealing Day including 31 December of each financial year, the Approved - . . s R s
Trustee shall calculate the balance standing in credit to each member fund account by applying the unit price times the (VIR BRI ER AR E MBS B L3 EAEEBA - FUBL - 208

number of units outstanding. HMEwE - BNV IEERS - EMEAEDINRELRETA - W Lt
(il R Z H(ME B U ERSEE) -

(v) The guaranteed rate of return may be varied upon 3 months prior written notice to the employers and members, in

which event the unit price shall after the expiration of the notice be credited with the new guaranteed rate of return and

reduced by the expenses stated in item (jii) above (both calculated on a simple interest basis) starting from the new

financial year.

(V)EEEREDHRER - BRARSEBEEHBELTIE  ExiXEs &
RE%RE  REEAREBEORE -

(VIVERDEZEMERRESYREFE T _A=T—RLERBENE - ZEUE
BURRDBEEFEEBE(IIFR LRAEZ L) RURBENHE (BEMART R
=t+—HBREZEM - EASERZERBRITZEMGFTEMAL - MREMEER
FEERT - BAERZMBEE—R—BNRABEEEMER - MRESE
ENt_RA=t—Ha8ZEUBRARMMEEET _A=1t—HCs R
R BEAERE  BAERES T —HMREENEERS - SAEREBEE -

(vi) In determining the guaranteed rate of return, the guarantor will take into account the Hong Kong Dollars interest rate
of the Hong Kong market, the trend of US Dollar interest rate, the performance of actual investment returns, the
guarantee charge and the amount of reserve already set aside.

(vii) The unit price of the constituent fund will be calculated at the end of each financial year on 31 December again by
dividing the net asset value (less all expenses above) of the constituent fund by the number of units in issue which will
include all units to be redeemed but exclude units to be issued on 31 December. If the unit price calculated on 31
December of a current financial year is greater than the unit price on 31 December of the immediate previous financial
year increased by the net guaranteed rate of return, the greater unit price will become the unit price of the constituent (NFEASERENEHBRATEEN AT TA AN EEER TR SIS

fund of the next financial year for the purpose of calculating guarantee return. RIS REEE . BSTEaEEE T EN15%  fFaE R B ERE Y pA -

) . ’ P . REREEL -
(viii) The constituent fund provides capital guarantee to members. The “capital” to be guaranteed shall comprise of the BHESERABTEASRRISINEHBRATEES AT - SO ASZLKE
aggregate contributions and return standing to the member’s account at any given time. BREES Y EEAR -« DR - PR R DRSS . BRI A LT
(ix) China Life Insurance (Overseas) Co., Ltd. Hong Kong Branch may deduct from the investment returns of the relevant INBFIEEA-S
Insurance Policy Approved Pooled Investment Fund ("Policy APIF") a guarantee charge of up to a maximum of 1.5% per
annum on the net asset value of the relevant Policy APIF as cost of the guarantor for providing the guarantee. Currently,
guarantee charge is 1% per annum.
The guarantor of the relevant Policy APIF is China Life Insurance (Overseas) Company Limited Hong Kong Branch. For
details of the credit risks, guarantee features, guarantee conditions and guarantee mechanism of this China Life Retire-
Easy Guarantee Fund, please refer to Appendix A-5 of the Principal Brochure of the Scheme.

(ViARABRERHERREERE - 'A% SEAEESRAANTAREZAR
AR OR 2N -

Unit Price EEIIfEE (HKS$ B¥) Top 10 Portfolio Hidgs IR B 2R 22 +1E1RE

HKS 14,2000 SUNNY OPTICAL TECHNOLOGY GROUP CO LTD 5# 36871 5% 3.58%
HKS14.1000 — SUNSHINE LIFE INSURANCE CORP LTD 2.5% S/A 20/4/2019 3.15%
Lo e TENCENT HLDGS LTD 6% 3.02%
o . BANQUE OUEST AFRICAINE DE DEVELOPPEMENT 5% S/A 27/7/2027 REGS 273%
Htazono [——— HPHT FINANCE 15 LTD 2.875% S/A 17/3/2020 REGS 2.70%
fiats s CHINA CINDA FINANCE 2017 I LTD 4.4% S/A 9/3/2027 265%
I O Y MIZUHO FINANCIAL GROUP INC 3M L+1.14% Q 13/9/2021 262%

RN L S S . s . P HUARONG FINANCE Il CO LTD 2.75% S/A 3/6/2019 251%

CDBI TREASURE I LTD 2.25% S/A 2/8/2021 252%

CHINA GREAT WALL INTL HLDGS Ill LTD 2.625% S/A 27/10/2021 252%

Marketing Commentary: Hong Kong equities market extended further gains into third quarter, led by blue chips. Global major economies growth accelerated gradually in 3rd quarter, corporate earnings also
maintained its up-trend, all these factors supported the bullish sentiments and pushed the equity markets recorded 2 years new high. Hurricanes damages and persistent moderate inflation
data once convinced the market the Fed might hold the interest rates steady. However, the FOMC concluded to maintain interest rate hike path in the September meeting. Stronger inflation
data in Europe and China, together with details of tax reform revealed; led interest rates in developed markets to spike at the end of third quarter.

T35 A BRE-FHELBRGH TEASFEAD  RFTELERE-FEEME VIRRBY - CERTER  REZRARY - HBRDRAILMENS - @HAHE - ZEETEE
FREMREMS - MEBEREREEN - —ERETSNSRSE -
ZEMEARTEZEREGENAEERARBMBTAKNBERAE - ZHONBMAPEER LF - ZERERLE - TLREERNERES=F KM -

Fund Expense Ratio for the financial period ended December 2016 &% 2016 & 128 I MBI FEMWE S LEE : 2.58%

Source: R} #2 f#: China Life Trustees Limited P EI A S EEHBRAE 4




China Life MPF Conservative Fund [

Launch Date # - H A : 2000/12/01 Fund Asset Allocation

Fund Size E&£ & EHE HK$180.49m /B & & 7T Cash & Others £ REH!
Fund Descriptor E & #BE#3t :  Money Market Fund (Hong Kong) R BT i5 & &(&E) 333%

Investment Objective 12 & B1Z :

The constituent fund is established pursuant to section 37 of the Mandatory Provident Fund Schemes (General)
Regulation. The investment objective of the constituent fund is to provide capital security with a level of income in
Hong Kong dollars.

ARDBEEDRBEH SR B B(—M)ROIBI7TRMAIL - ZARHBEEIREAR  ERREHREREBEY
C WEH—EKENETHA -

Bank Deposit fR177F.

96.67%

Unit Price BEQI{E4& (HKS BHS) Top 10 Portfolio Hidgs A B RS 2 T1ERE
HKS107570 — HANG SENG BK TIME DEPOSIT-HKD 4/10/2017 3.35%
b CHIYU BK TIME DEPOSIT-HKD 1/12/2017 3.32%
HKS107540 STANDARD CHARTERED BK HK TIME DEPOSIT-HKD 27/11/2017 271%
HES10753 ICBC ASIA TIME DEPOSIT-HKD 26/2/2018 258%
hdhs CHINA MERCHANTS BANK-HKD 26/9/2018 253%
HKS 107500 HANG SENG BK TIME DEPOSIT-HKD 4/10/2017 2.39%
T (S S ) BK OF COMMUNICATION HK TIME DEPOSIT-HKD 27/10/2017 2.37%
FoFF T FFEEEEF CHONG HING BK LTD TIME DEPOSIT-HKD 16/10/2017 2.32%
DAH SING BK TIME DEPOSIT-HKD 13/10/2017 2.25%
STANDARD CHARTERED BK HK TIME DEPOSIT-HKD 9/1/2018 2.24%

Marketing Commentary: ~ Generally, deposit rates in Hong Kong increased moderately over third quarter of the year following similar move in HIBOR. Interest rates differential between Hong Kong dollar and US dollar remained
wide. HK dollar stayed weak against US dollar throughout the quarter.
Under the currency peg, interest rates in Hong Kong has to increase with reference to the pace of the rate hike of US. But it is at a slower pace given the large aggregate balance in Hong Kong banking
system. HKMA's issuance of notes and bills helped strengthen the HK dollar's interest rate hike expectation.

T3S ER: ROTEFNREE—"FEERREBITIAS/NBELA - BEREMLRFER  BriETEBRERES -
HESSET  BRAKTERMER LH - EEERTRAGHAR  MESHBLEEAE - SESMEMBTR MR T BTASES -

Fund Expense Ratio for the financial period ended December 2016 %% 2016 &= 125 L M BIFERHE SR : 0.66%

Risk Indicator & & E & 1E 5

Annualized Standard Deviation for the past 3 years = FEFE(LR#E 2 : 0.01%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.
E2RBRTEUFELCREEZRT  UBRERBBE=-F 2 RAMREHE - —BRH - FECEEZHEEX - ROESWERIRBEEAHRS -

China Life MPF Conservative Fund in the Scheme does not guarantee the repayment of capital. =02 1] A 58l SRS T RS A S E -

Source: ERIFEH: China Life Trustees Limited P I A FEEBRAE]

China Life Growth Fund [ A EN EE S

Launch Date ¥ E A : 2000/12/01 Fund Asset Allocation #E 5Bt

Fund Size EEHEE : HK$565.28 m/E &8 7T Cash & Others 1% B 3t Bonds % 2.74%

Fund Descriptor & #8843 :  Mixed Assets Fund (Global) - Maximum equity around 90% 150%
BEBEEES (BK) — REESH1590%

Investment Objective & B1% :

The investment objective of the constituent fund is to provide capital growth by a long-term investment in global
equities so that Members are adequately rewarded for foregoing the capital security and higher income that could
have been achieved by investing in the money markets.

ARABEETRERR ERSBEIREVERRE  BHENLEASUMEURGREREETISH
BEEZMAIIE A TR RBRS A -

Equities FZ52 95.76%.

Unit Price EEUIfE1E (HKS BH5) Top 10 Portfolio Hldgs AR R 2 2 +1ERE

HKS26.0000 TENCENT HOLDINGS LIMITED AR 122 A% 4.02%
HK$25.0000 // HSBC HOLDINGS PLC &£ 12 3.35%
it L — CHINA CONSTRUCTION BANK CORP H SHRS o B2 R 1T 2.23%
e — —— AIA GROUP LTD A& #B12H 1.85%
il INDUSTRIAL & COM BK OF CHINA H SHRS T $R17 1.80%
il CHINA MOBILE LTD P EA#5 &) 113%
© © © Q Q Q Q Q Q Q Q& PING AN INSURANCE CO LTD H SHRS thEI 22 0.98%

RS R I A i HONG KONG EXCHS & CLEARING LTD 52 5Ff 097%

CHINA LIFE INSURANCE CO H SHRS T EI A & 0.93%

ROYAL DUTCH SHELL PLC A SHRS 0.87%

Marketing Commentary: ~ Global equities generated positive returns in the third quarter on the back of strong economic and corporate data across global markets. While earlier political concerns have abated in Europe following
French election, growth in the UK has been impacted by uncertainty related to negotiations over its exit from the European Union. Meanwhile, geopolitical tensions centred around North Korea led to a
risk-off stance in markets in September. The US Federal Reserve signalled the likelihood of one more interest rate hike in December and said that it would gradually tighten its balance sheet starting
October. Meanwhile, consumer confidence improved more-than-expected in Japan. The allocation to Hong Kong equities was increased in view of stable domestic consumption, better-than-expected
GDP growth on rising exports and a strong earnings season.

I35 A BRI HNEBEMERYIERT - SEZIRRHES=FHRFIEER - BATMNFAINEUARBEABAERER - BRERERKFIAE - MEEMCERE - 5—77H - LBMER
BER - ARSI RMSRIRIELRE - ZEMREBETIENRIZABENES - TR TRHIOFEESBAEEARR - AREBELEE  MEBESKRRY - AEBRE - mEthOE
ALAMEERERRENTES - DURERNFERRRART) - REXMBNEEERENES -

Fund Expense Ratio for the financial period ended December 2016 #; = 2016 fF 123 L ABUFEMWESRZEER © 1.62%

Risk Indicator 2 & R aC*
Annualized Standard Deviation for the past 3 years = FF E(LIRHEE  11.39%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.

ERERRCEMEECREERT  UBREREBE=FZZAMMEIHE - —BKH - FECREZHEUA - N ESHNERMIBEHERS -

Source: E R China Life Trustees Limited PEIAFEEBRAE] 5




China Life Balanced Fund SR [Ef] A\ =315 &

Launch Date ¥#H B Ef : 2000/12/01 Fund Asset Allocation 3% % &t

Fund Size E£ & EE : HK$288.91m/ = & & 7T Cash & Others

Bonds &% 19.96%

R&REM
4.11%

Fund Descriptor EE & #5843t :  Mixed Assets Fund (Global) - Maximum equity around 70%
BEEEES (B — RERZHL70%

Investment Objective 2 E B1F :

The investment objective of the constituent fund is to provide capital appreciation as well as seek income so
as to achieve long term balanced growth in capital.

TEABEZREER  ERREHEREE  TURGSHA LEERMEATEHER -

Equities f&52 75.93%.

Unit Price EEfiI{E1& (HK$ &#5) Top 10 Portfolio Hidgs KA ERZ 2 TIERE

HKS26.0000 TENCENT HOLDINGS LIMITED & 2l 322 A% 3.24%
HKS23.0000 /4___.//*’/“’4' HSBC HOLDINGS PLC JE % #72h% 2.72%
HKS22.0000 L GERMANY SER 176 0% 7/10/2022 REGS 2.09%
oy ——————————- CHINA CONSTRUCTION BANK CORP H SHRS T Eli2:2 R 1T 1.80%
:mgggg AIA GROUP LTD & 3B 1R 1.51%
180000 } INDUSTRIAL & COM BK OF CHINA H SHRS T &$R1T 1.45%
© © © Q Q a a a a Q Q Q CHINA MOBILE LTD $hEl#% &) 091%

N N N N N N N N N N
R R O A s s GERMANY SER 164 0.5% 13/10/2017 0.83%
PING AN INSURANCE CO LTD H SHRS Bl %2 0.80%
Monii 7 HONG KONG EXCHS & CLEARING LTD &8 S Ff 0.79%

Marketing Commentary:  Global equities generated positive returns in the third quarter on the back of strong economic and corporate data across global markets. While earlier political concerns have abated
in Europe following French election, growth in the UK has been impacted by uncertainty related to negotiations over its exit from the European Union. Meanwhile, geopolitical
tensions centred around North Korea led to a risk-off stance in markets in September. The US Federal Reserve signalled the likelihood of one more interest rate hike in December
and said that it would gradually tighten its balance sheet starting October. Meanwhile, consumer confidence improved more-than-expected in Japan. The allocation to Hong Kong
equities was increased in view of stable domestic consumption, better-than-expected GDP growth on rising exports and a strong earnings season.

SRR REMBNEBENERIERY - FBHERRHEXF=FHFIELR - HRBMNEANECARBTEEEAEZEER - BRERRZHA AN - IBEHEKER -
S—7HH - EBEHEEER - EIFSIBHSRREE - FEBFEBETUENRI2ZABENS - LR THHIOSEZRLHREERESR - AFHEGELIEE - M
BiRESRES - AMUSERE - MELO EASAMEERERRENRTEY - UMRERRFEMRERY - REXMBENHEERENEE -

Fund Expense Ratio for the financial period ended December 2016 #;Z 2016 &£ 123 L A EUEENESFIZEEER © 1.62%

Risk Indicator & £ & M 1RC*

Annualized Standard Deviation for the past 3 years = FFELAREEE : 9.11%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the
constituent fund.

EEARRLEUFECEEERT  BRERBAE=-F2IRARHREE - — KR - FECEEZHEUKX - MOESWERIKIBEERS -

K142 f4E: China Life Trustees Limited B A FEFEARAE]

Source: Ei

China Life Hong Kong Equity Fund th [ A SEEBKRERES

Launch Date ¥ F 87 : 2011/12/23 Fund Asset Allocation &
Fund Size E2EEE : HK$169.06m /&5 &8 7T
Fund Descriptor B #EE#3t :  Equity Fund (Hong Kong REE £ (&78)

Cash & Others & K Eft
3.70%

Investment Objective 12 ZE B1R :
The investment objective of the constituent fund is to produce returns that are related to those
achieved on the major stock market indices of Hong Kong.

ERAESTHEBE  EREHEESRTISERANERISR NN TR - cautes 5
96.30%
Unit Price EE{II{E1& (HKS E#5) Top 10 Portfolio Hidgs A ERZ 2 TIERE
HK16.0000 TENCENT HOLDINGS LIMITED B 2fi2:5% 9.63%
HK$15.0000 o HSBC HOLDINGS PLC JE&12 % 947%
HES14.000 //"/ AlA GROUP LTD 35212 5.66%
el —— CHINA CONSTRUCTION BANK CORP H SHRS o B2 58 SR 1T 5.60%
pS12000 INDUSTRIAL & COM BK OF CHINA H SHRS T 3R17 437%
HK$11.0000 e
HKS$10.0000 PING AN INSURANCE CO LTD H SHRS 1 EF%& 3.00%
© © © Q Q Q Q Q Q& Q& Q& Q& HONG KONG EXCHS & CLEARING LTD &ER SFR 2.97%
s F B F P P P B P CHINA MOBILE LTD S EI#$8) 264%
CK HUTCHISON HOLDINGS ;I AIs2 B2 2.64%
[Monh}5i 7, CHINA LIFE INSURANCE CO H SHRS P A 55 2.24%

Marketing Commentary:  Chinese equities advanced amid healthy corporate earnings. Investor sentiment was bolstered by signs that China is stepping up restructuring efforts for its state-owned enterprises
(SOEs). Markets also shrugged off Standard & Poor’s downgrade of China’s credit rating. On the economic front, China’s second quarter GDP expanded at a faster-than-expected
pace as growth in industrial output, consumption and exports was strong. Lending growth surpassed expectations in July and August, while growth in retail sales, fixed asset
investment and exports were below expectations. Hong Kong equities rose, led by Macau-based gaming companies in anticipation of a tourism boom during the Chinese golden
week holiday period. Second quarter GDP grew at a faster-than-expected pace, due to strong private consumption and rising exports. Against this backdrop, the portfolio generated
positive returns over the quarter.

5 R am: PEEERAIER - HEANMET LA - ARSRBRESENRBEESAER  AFRERS - MSHREEHRARIEEEIAIURE - LBEEAHE - P&
T#ES  HERBOERRY  SFE_FERAFELBENMRENRTESN - BEERE/ERSABHUEY  ESEHE  BEEERERENEROBNIEN - &
BRTEE  UWERPIBERER  ARREERNTESSBRBITHEAFIRERGHE - SERMNAHERBME SN  SENE_SAMEERLEERR
FEEAIR - £ PHURIET - REASKRFANRBIEOIER -

Fund Expense Ratio for the financial period ended December 2016 &% 2016 & 125 I A FE W E ST LR  1.02%

Risk Indicator & [ 1R aC*

Annualized Standard Deviation for the past 3 years = & B {EAZ#E5= © 17.33%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the
constituent fund.

ETRARRCEUFECREEZRT UBERBBE=FRANBEFE - —REH - FECREZHEBAR - HOESNEABREIBEAHERS -

Source: Bl 2 f#t: China Life Trustees Limited P B A

FEARRAE 6




China Life Retire-Easy Balanced Fund L0y NG e

Launch Date ¥ E#A : 2007/10/01 Fund Asset Allocation &&= 7t

Fund Size EEHEE : HK$49.80m/E &8 T Cash & Others & REh 3.74%
Fund Descriptor B $ER i :  Mixed Assets Fund (Global) - Maximum equity around 70%
BREEEES (BX) - REEZSHMET0%

Bonds &%
21.85%

Investment Objective 12 & B1Z :

The investment objective of the constituent fund is to achieve a capital appreciation in excess of Hong Kong salary
inflation over the long term.

ARAEEVREER ENRBRUSNEEFSBRNELILE -

Equities A5

74.41%

Unit Price BE{II{EI1& (HKS &%) Top 10 Portfolio Hldgs AR R ZT1ERE
HKS12.5000 — TENCENT HOLDINGS LTD Bz 5 261%
g AIA GROUP LTD &3B/%I 1.91%
HK$11.0000 e HSBC HOLDINGS PLC-HKD & & % & 1.31%
HKS10.5000 e — PING AN INSURANCE GROUP CO OF CH-H chEA %2 1.31%
jian BANK OF CHINA LTD-H thE1s84F 1.10%
fipee ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ HANG SENG BANK LTD f84£381F 0.90%
©  ® & @ & & Q@ & & @ Q@ CNOOC LTD P EIS& % Fl 0.80%
S . s A A o SUNNY OPTICAL TECHNOLOGY GRP CO LTD S5t A 0.80%
US TREASURY INFLATION INDEXED BOND 0.125% 15/4/2022 0.80%
SUN HUNG KAI PROPERTIES LTD #7385t 2 0.70%

Marketing Commentary:  During the quarter, equity markets continue to set new highs amidst low volatility despite a slate of geopolitical issues. Equities were the top contributor to results for the quarter led by Asian markets with
Hong Kong equities posting high returns followed by Japan equities. Over the quarter, several equity market regions found new highs in an environment of uncommonly low volatility which is made all the
more surprising given the pace of geopolitical events transpiring around the world. Government bonds struggled during the quarter on a combination of lack of sustained safe haven demand and in
reaction to continued announcements from central banks about the need to remove policy accommodation.

i A RN BERLEEBMBBUASEHE - ERBAFER - RHEANS - RTARFARENEAEREER - DNHSER - HhHERTORERRY - AARBEE - T - BEH
BEOABHERZI - BLHBRIABINNE  HHREESTR  FIEHRBEIRTAINGS - BAHESREAREAE - WIERHSLREBREENFTEFR - BEARITRER
NARBRLEREGE -

Fund Expense Ratio for the financial period ended December 2016 &2 2016 £F 125 L T EENESFZ LR : 1.72%

Risk Indicator & & [ &R 5C*

Annualized Standard Deviation for the past 3 years = fFFE(LIR#EE : 8.62%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.
ESEBTTEUFELCREERT  ABEERBBE=F2ZARREHE - —RKH - FECEEZHEEK - RoETHEBIKBEAHRS -

Source: ERIFEHE: China Life Trustees Limited P B A FEEHPRAE]

China Life Retire-Easy Global Equity Fund ] A SEE(KEIERBREERE S

Launch Date ¥ E A : 2007/10/01 Fund Asset Allocation EE % it
Fund Size B & EH : HK$131.75m/E & & 7T

Fund Descriptor B AL :  Equiy Fund (Global) REEE & (JE3%) R

2.35%

Investment Objective & B1% :

The investment objective of the constituent fund is to maximize capital appreciation over the long term through
investments in global equities.

FENBEEZRERR  ERNERRENRIRRE - RREXEE  NERRKEASEEE -

Equities B
97.65%
Unit Price BE{II{E1& (HK$ BH5) Top 10 Portfolio Hidgs AR RS ZT1ERE
HK$12.0000 TENCENT HOLDINGS LTD 512 8% 3.42%
oo —— AIAGROUP LTD & #BIRH 251%
HK105000 - PING AN INSURANCE GROUP CO OF CH-H hEI %2 1.71%
jihigoet —— HSBC HOLDINGS PLC-HKD JE & 1 161%
HK$9.0000 BANK OF CHINA LTD-H P Bl R 1T 1.51%
hegeess ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ HANG SENG BANK LTD 1843813 1.21%
© © S Q Q S Q a Q Q S CNOOC LTD B3 Fi 1.00%
& & & & S S s & & &
> s TS & ¢ & ® & & & & SUNNY OPTICAL TECHNOLOGY GRP CO LTD 525223 5% 1.00%
SUN HUNG KAI PROPERTIES LTD #78 & ith 2 0.90%
ZTE CORP-H ch#3&:l 0.90%

Marketing Commentary:  Global equity markets moved beyond the geopolitical tensions between the US and North Korea to end the third quarter in positive territory. The struggles of the Trump administration, another terror
attack in Europe and Tropical Storm Harvey also dominated headlines, yet global equity markets drew strength from the continuing global economic upswing and the chance of major corporate tax cuts in
the US. Indeed, the US Federal Reserve (Fed) gave a broadly optimistic take on the economic outlook. The Fed said that it would stick with plans for further interest rate rises and that it would throw its
crisis-era stimulus programme into reverse from October. Meanwhile the Bank of England hinted that it intends to raise UK interest rates in November and the European Central Bank announced that it
was looking at how to reduce the amount of economic stimulus it is currently providing.

45 A BEXFERIBYENMEBUARRER - BE3FERKRT LA - GREHAZY - RNBEEERHEIERBRATEARRETR/TISEN - BRIRHNIIIRIKEESHEL
TREBBZAEHIRMERRWAHE) - BE E - KRS (BES ) HEEREFTEREENEG - MREBRTIHAMEENIRE - UB10RMKRGED HBx' - BULER - HEiR
REETRIR11A EEERERN R - BONRTEMEIEE B Z W@ HIE BRI ERIBRE -

TTBERE

Fund Expense Ratio for the financial period ended December 2016 #; = 2016 fF 123 L ABUFEMWESRZEER : 1.72%

Risk Indicator & & & IR 5C
Annualized Standard Deviation for the past 3 years = S FE(LIRHEE : 11.72%
*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.

ERERRCEMEECREERT  UBREREBE=FZZAMMEIE - —BKH - FECREZHEUA - HESHNERMIBEHERS -

Source: E R China Life Trustees Limited PEIAFEEBRAE] 7




China Life Retire-Easy Capital Stable Fund §1[5]

Launch Date ¥ B HB : 2007/10/01 Fund Asset Allocation Z&E

Fund Size B & E(E : HK$42.08m/ B &8 7T Equities %
Fund Descriptor 22 & 4ER4#3M :  Mixed Assets Fund (Global) - Maximum equity around 30% 32.79%
BREEEES (BX) - REEZH1E30%

Investment Objective ¥ B1R :

The investment objective of the constituent fund is to achieve capital preservation over the long term whilst
seeking to enhance returns through limited exposure to global equities.

TEABREZREBRR  EREHEPRELREYE  ANERAERARNRIKRERE EEEXE

I Cash & Others 3 & & EAt Bonds &%
4.37% 62.84%
Unit Price EE{iI{E1& (HK$ EHS) Top 10 Portfolio Hidgs I AERZ 2 T1EIRE

Hes1200 US TREASURY INFLATION INDEXED BOND 0.125% 15/4/2022 2.34%
HiS 13 2000 — FRANCE GOVERNMENT BOND OAT 0.5% 25/11/2019 1.73%
i - — US TREASURY NOTE/BOND 2.875% 15/11/2046 1.42%
5000 — ASIAN DEVELOPMENT BANK 2.35% 21/6/2027 1.12%
ks tHa0n0 KFW INTERNATIONAL FINANCE 2.05% 16/2/2026 1.12%
ngqggggg ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ TENCENT HOLDINGS LTD F#é#R A8 1.12%
R N N S S US TREASURY NOTE/BOND 0.75% 31/1/2018 1.12%
A, L s JAPAN GOVERNMENT BOND 0.1% 15/12/2018 1.02%
AUSTRALIAN GOVERNMENT BOND 2.75% 21/10/2019 0.92%

NORWEGIAN GOVERNMENT BOND 1.75% 17/2/2027 0.92%

Marketing Commentary:  During the quarter, equity markets continue to set new highs amidst low volatility despite a slate of geopolitical issues. Equities were the top contributor to results for the quarter
led by Asian markets with Hong Kong equities posting high returns followed by Japan equities. Over the quarter, several equity market regions found new highs in an
environment of uncommonly low volatility which is made all the more surprising given the pace of geopolitical events transpiring around the world. Government bonds struggled
during the quarter on a combination of lack of sustained safe haven demand and in reaction to continued announcements from central banks about the need to remove policy
accommodation.

IS FR - BEREESHEBOASEN - EREEFEE - RTEANS - RKTAASZARRNEAEHMER - DNHSEE  HPEERMESRR/ETY - BEE
EHEZ - TR - BEHZBABHEREIK - ESHBREIBINE  mHRREEETE - AILESHIRTENG - BNESREAREAE - IERTSIL
RUBREENKERK ARARTEERTARBRLERNGE -

Fund Expense Ratio for the financial period ended December 2016 Z % 2016 &£ 128 L M EENESFIZER 1 1.73%

Risk Indicator & & & F1R5C*

Annualized Standard Deviation for the past 3 years = F B {EIR2EE : 4.62%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the
constituent fund.

ESRBRRTENFECREEZRT -  BBERBBE=-F2ZAMMEFE - —RKR  FECREZHEEX - HOESHERKBEERS -

Source: B HHEfE: China Life Trustees Limited DB AS{S:EHIR AT 8




China Life Core Accumulation Fund g A %0 EFEE

Launch Date i EH : 2017/04/01 Fund Asset Allocation EE%

Fund Size E£HEE : HK$8.23m/ B &8 7T

Fund Descriptor E£&#E 3t :  Mixed Assets Fund (Global) - Maximum Equity
(namely, higher risk assets) — 65%
REEEES (B - RRRELE
(EBRSEREE ) -65%

Bonds &% 36.49%

Investment Objective 2 & B1E :
The investment objective of the constituent fund is to provide capital growth to Members by investing in a
globally diversified manner.

Cash & Others 3R R Efth

AANEEZREBRZEBRXNBANETREQKEREERIEE - s L. 0T 2.77%
Unit Price ES{iI{B1§ (HK$ &%) Top 10 Portfolio Hidgs AR RZ 2 +1HIRE

HK$10.6000 US TREASURY NOTE/BOND 0.75% 28/2/2018 3.20%
HaioAmD US TREASURY NOTE/BOND 1.25% 30/4/2019 250%
HK$10.3000 e AUSTRALIAN GOVERNMENT BOND 4.25% 21/4/2026 2.00%
:glgfggg - = BONOS Y OBLIG DEL ESTADO 5.5% 30/4/2021 1.60%
HK$10.0000 — BUONI POLIENNALI DEL TES 6% 1/5/2031 1.50%
:gg-zggg . . . . . MEX BONOS DESARR FIX RT 10% 5/12/2024 1.50%
: Q& Q& Q& Q& Q& Q& US TREASURY NOTE/BOND 1.5% 15/8/2026 1.50%
oF o &P o oF oF APPLE INC 3R AE] 1.40%
US TREASURY NOTE/BOND 3.75% 15/11/2043 1.40%

MICROSOFT CORP #8k 1.30%
Fund Performance E& IR

Cumulative Return EfEEIHE (%) Annualized Return FEZ{EEI$ (%)
YTD 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch
FNES @R 15 3 5% 105F BRIES
This Fund A& & - 313 - - -
Reference Portfolio 2E1 & HE" - 3.02 s - - - -

# Reference Portfolio refers to the MPF industry developed reference portfolio published by the Hong Kong Investment Funds Association adopted for the purpose of the DIS to provide a common reference point for the
performance and asset allocation of the Core Accumulation Fund and the Age 65 Plus Fund.
SEREHSEBRSENTENSEES  AEEREES LI/  EEMRORBESHSOSREESHNESRRREERM—EHENSERKIE -

Marketing Commentary: ~ Global equity markets have moved beyond geopolitical tensions and ended the third quarter in positive territory. Towards the end of the quarter, markets drew strength from the
continuing global economic upswing and were dominated by the chance of major corporate tax cuts in the US. Furthermore, the Fed said that it would stick with plans for further
interest rate rises and shrinking its balance sheet. Government and corporate bonds delivered subdued positive returns during the period as a late sell-off in government bonds
pared back returns. Overall, global economic data continues to suggest synchronised growth. Given the backdrop of strong global growth, stable inflation, and restrictive
monetary policy we prefer corporate bonds over government bonds.

IS BEMEBUAREREBME - EHE3FERERHIDETE - TR - RICBEFESRA REERUEARENERRUGES TS 1T - L5 - BRERERRSERS
EMEEMBRMAEERERE - BERBUAESNEREINE - BROMUE - HABRREEESHS/NELR - BENS - RRCEHBERBIMHEN
BEER - SRNIRKERETY - BREREEBEGRKE - AHRBAESHMEFERES -

Fund Expense Ratio for the financial period ended December 2016 &% 2016 & 123 It AEUEEMNESRIEER : NA
Itis not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet and the launch date for the fund is less than 2 years.
EENESRREERESRUBERAEME - BARHUESHAIER -

Risk Indicator & & & I 1F5C*

Annualized Standard Deviation for the past 3 years = FFE (LR #EZ= : NIA

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the
constituent fund.

ELRBRCEUEECREERT  BBERBBE=-F 7R ARMEE - —RKH - FECREZHELA - O ESHNERKBAHRS -

Fund with performance history of less than 3 years since launch to the reporting date of the fund fact sheet is not required to show the risk indicator.
BESHUAZEESRREEERDLEIF - BEARHARIRRC -

Source: E 2 #: China Life Trustees Limited B AFEEARAE 9




China Life Age 65 Plus Fund F [ A\ EZ655% % E S

Launch Date #EH B H : 2017/04/01

Fund Size E£HEE : HK$2.79m/ B &8 7T

Fund Descriptor E£&#E 3t :  Mixed Assets Fund (Global) - Maximum Equity
(namely, higher risk assets) — 25%
REEEES (B - RRRELE
(ENBRSEBREE ) -25%

R&REM
4.37%

Investment Objective 2 & B1E :
The investment objective of the constituent fund is to provide stable growth to Members by investing in a
globally diversified manner.

FTHEABEEZREBREERRR DS NETREDNERHIBEILE -

Bonds &2 74.83%

Unit Price ES{iI{B1§ (HK$ &%) Top 10 Portfolio Hidgs AR RZ 2 +1HIRE
HK$10.1200 US TREASURY NOTE/BOND 0.75% 28/2/2018 6.59%
fio 00 — US TREASURY NOTE/BOND 1.25% 30/4/2019 5.19%
100600 — AUSTRALIAN GOVERNMENT BOND 4.25% 21/4/2026 4.09%
HiS 100200 — — BONOS Y OBLIG DEL ESTADO 5.5% 30/4/2021 3.29%
Hs o0 BUONI POLIENNALI DEL TES 6% 1/5/2031 3.19%
Hdooan MEX BONOS DESARR FIX RT 10% 5/12/2024 3.09%
: 3 3 2 Py Py 3 US TREASURY NOTE/BOND 1.5% 15/8/2026 3.00%
o> <% &> &% o o US TREASURY NOTE/BOND 3.75% 15/11/2043 2.80%
US TREASURY NOTE/BOND 2.625% 15/11/2020 2.60%
FRANCE GOVERNMENT BOND OAT 5.75% 25/10/2032 240%
Fund Performance E &R IR
Cumulative Return EfEEIHE (%) Annualized Return (GBI (%)
YTD 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch
FNES @A 15 3 5% 105 RIES
This Fund KB £ - 1.06
Reference Portfolio £ &% &4 &" - 1.05 = - - - -

# Reference Portfolio refers to the MPF industry developed reference portfolio published by the Hong Kong Investment Funds Association adopted for the purpose of the DIS to provide a common reference point for the
performance and asset allocation of the Core Accumulation Fund and the Age 65 Plus Fund.
SEREHESEBESENTENSEES  AEEREES NI/  EEMRORBESHSOREESHNESRRREERM—EHENSERIE -

Marketing Commentary:  Government and corporate bonds delivered subdued positive returns during the period as a late sell-off in government bonds pared back returns. During the period, increasing
geopolitical concerns surrounding the Korean peninsula raised market uncertainty and the level of market volatility. Global central bank rhetoric also became increasingly hawkish.
In Europe, the European Central Bank president Mario Draghi alluded to reducing the amount of economic stimulus during 2018. Overall, global economic data continues to
suggest synchronised growth. Given the backdrop of strong global growth, stable inflation, and restrictive monetary policy we prefer corporate bonds over government bonds.

IS HRBAESREREINE - SROMWE - BABKREEESHS/NELR - A - ARSHHFENMEEUAERER TS FRBRERIEMAKELT - RIK
RITUSMEBER - BONAE - BONRITITREBASERIER2018FEMBAERIBURE - BEMS - RIKCEERRMAIMERGIER - ENRIKERR
9 BEREBREBHRNE  HEREAESRMAETREES -

Fund Expense Ratio for the financial period ended December 2016 &% 2016 & 123 L B EMWESZEEER : NA
Itis not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet and the launch date for the fund is less than 2 years.
BEeWESRREERESRUBERAEWE - BRRHESHAIEE -

Risk Indicator & & & fg1%5C* _

Annualized Standard Deviation for the past 3 years = FFFEEEIZ#EZE : N/A

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent
fund.

ESERFTEUNFECREEZRT  HBERBEE="F2HRAORENE - —RKR - FELCREZBEEX - fioESNERIKBEEHRS -

Fund with performance history of less than 3 years since launch to the reporting date of the fund fact sheet is not required to show the risk indicator.
BEERUHZEESXRRRBERAAEIFE - RARBEARIER -

Source: B2 HE: China Life Trustees Limited P EI AF ST ARAT 10




