2017

4t Quarter
F=
(As at 31 December 2017
#ZE2017F12831R)

+  China Life MPF Master Trust Scheme ("Scheme") is a registered mandatory provident fund o  PEASRESEMEEEE ("FEM ) A EBRFIMAESHE - BE

scheme. You should consider your own risk tolerance level and financial circumstances HEIPELIREFEER - BN EESEATESBRNZE RSB
before making any investment choices in the Scheme. When, in your selection of constituent }R FEEROESR  NAME—BERIESEEHAR BFEEER
funds, you are in doubt as to whether a certain constituent fund is suitable for you (including SRNIEEBE) mMAEAERE - & %ﬁ]ﬂﬁ“& / HEEATHWER - I
whether it is consistent with your investment objectives), you should seek financial and/or HEEHEAR T mMEIERES ,d:E’JﬁJZ

professional advice and choose the constituent fund(s) most suitable for you taking into
account your circumstances.

+ In the event that you do not make any investment choices, please be reminded that your o IR BIERAIREEE  MIELNHR R/ EBNEDFIRERTER
contributions made and/or benefits transferred will be invested in accordance with the '”%ﬁ% MERRERBLA—EESHE - ARARRIREREN i%ﬂ]ﬁﬂ .
Default Investment Strategy and the Default Investment Strategy may not be necessarily B2/ IEL -
suitable for you. Please refer to Appendix 1 of the Principal Brochure for the details of the
Default Investment Strategy.

+  China Life Guaranteed Return Fund and China Life Retire-Easy Guarantee Fund in the o FEPZPEASRIETRPEASEABAREESENREREHPR

Scheme each invests solely in an insurance policy approved pooled investment fund ("Policy AER HER(/E)‘ INEOBRATEBD AT BL 2 REREEEREES -
APIF") issued by China Life Insurance (Overseas) Co Ltd Hong Kong Branch. Your At - B ERERZSPEASRRBCBINKROBRATIIEES NI ZE
investments are therefore subject to the credit risks of China Life Insurance (Overseas) Co ERE -

Ltd Hong Kong Branch.
+  China Life Guaranteed Return Fund and China Life Retire-Easy Guarantee Fund in the c PEASFREESHPEASEARREESRHBKBRE - PEASR

Scheme provide rate of return guarantee. China Life Insurance (Overseas) Co Ltd Hong BB NBIRATEEBN NI REMEREES T Z2REZEEER
Kong Branch acts as the guarantor of the 2 Policy APIFs in which these constituent funds BESERA - TEEMEREESANKRE  BEIPEAZRRCES
invest. Your investments in these constituent funds are subject to the credit risks of the KROBIRATEED AT EH ZEERAR - CEEMEREEET=AZ
guarantor, China Life Insurance (Overseas) Co Ltd Hong Kong Branch. Your entitlement to LR RE - SHRK #BE%J ERZERSESZERAR - REREH -
the guarantee return under these constituent funds is subject to conditions. Please refer to RBIRGRRERSIFES - F2BER/NBFHREA-2 RA-S -

the Annexures A-2 and A-5 of the Principal Brochure for the details of credit risks, guarantee
features, guarantee conditions and guarantee mechanism of these constituent funds.

+  Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of . BESHRIFESZWERIZHINR O)RPESEEN 2) REFOLEM

the constituent funds or (i) members' account by way of unit deduction. China Life MPF kR - PEASBESRIESRASE BRI - MEREW &
Conservative Fund, being an MPF conservative fund, uses method (i) and therefore, unit FE/ BERBERMIFRZWERSH -

prices/net asset value/fund performances quoted have incorporated the impact of fees and

charges.

+  China Life MPF Conservative Fund in the Scheme does not guarantee the repayment of  « EtE|PZPEAZSHRESRTESARBLSHERE -
capital.

+  Past performance is not indicative of future performance. There is no assurance on o Z@EZ%EEKE‘ET’E?%H%%%%Z?E%I fR7 PEASREE S (EREZRR

investment returns except China Life Guaranteed Return Fund (which guarantee return is 52 E B/ I FA-2 R AT B IR ¢ IR) R P LA SRR EREE RS - 1]
subject to conditions stated in Annexure A-2 of the Principal Brochure) and China Life ‘*@iﬁ:ﬂiﬁ}lﬂ - MABRIRE | RERRAEEREANERK - AREEZ
Retire-Easy Guarantee Fund, your investment/accrued benefits may suffer significant loss. HiE - OEERSHRETSRNEAR  CRABI IR IRT -

You should read the Principal Brochure of the Scheme for details including the product
features and risks involved.

This fund performance review is issued by China Life Trustees Limited. Investment ZAEESRBEBHIEASESEARATRT - REBREAR ; LlFEIRM
involves risks and not all investment choices available under the Scheme would be  H—ERZFEEL—EHSEMARBEAL  BRERELERELHE - RPE
suitable for everyone. You should not invest based on this document alone. The value of SEEOUATY - FFEINZEA - PEASEFRBRAE ("ZERFTA") - 8
constituent funds may go down as well as up. China Life Trustees Limited (the "Approved AEESRINEEMEREIEERE -

Trustee") , the trustee of the Scheme, accepts responsibility for the information contained

in the fund performance review .

P A B TS FEF IR o 5 PEASHRS

CHINA LIFE TRUSTEES LIMITED 1 EpopiEiR g
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Performance Review F=IR[EIEE

( As at 31 December 2017 #;Z=2017%E12H31H )

Calendar Year Return®
Name of Constituent FREEER (%)

Fund
_ YTD 3 2016 2015 2014 2013
RN REER F1) Months

E 3fEA

China Life MPF
Conservative Fund
PR AFREE
RIES

0.01 0.00 0.01 0.01 0.02 0.01

China Life Guaranteed
Return Fund 0.20° -0.39? 0.04? 3.89 3.54 3.082
PHAASRBEES

China Life Growth Fund

B } . 0.64 -2.02 ! .
thE \ S EH S 28.32 6.43 144 16.92
China Life Balanced
Fund 22.82 5.16 0.89 -2.25 1.34 12.50
PREASFEHES

China Life Hong Kong
Equity Fund
PREIASEE
RERES

42.16 8.55 1.48 -4.26 3.53 718

China Life Retire-Easy
Guarantee Fund

PRI A SBLINE
REBEESS

3.00 0.73 3.00 3.00 3.00 3.00

China Life Retire-Easy
Balanced Fund

PRI A SLINE
FHES

23.69 5.45 1.82 -3.72 1.64 11.31

China Life Retire-Easy
Global Equity Fund
PR A SLENRE
BIRREES®

30.60 7.09 2.28 -4.54 148 17.64

China Life Retire-Easy
Capital Stable Fund
PR A SBLEARBER
BEES®

12.53 240 0.78 -2.46 2.03 293

China Life Core
Accumulation Fund
PEASZSZORTE
=20

China Life Age 65 Plus
Fund - 1.23 o o c o
PEASOHERES]

Note
1. The guaranteed rate of return for China Life Guaranteed Return Fund is 5% per annum before

deduction of administrative expenses (a net guaranteed rate of return is around 3.5% per annum) and

is subject to conditions. For details, please refer to the Principal Brochure of the Scheme.

2. This return does not take the guaranteed rate of return into account. (The declared return for the
constituent fund in the year is 3.5% in accordance with the guarantee mechanism.)

3. Returns are calculated NAV to NAV in HK$ and are net of the management fees. Calendar year return

is the cumulative investment return in a given time period while annualized return is the investment
return calculated on a yearly basis.

The guaranteed rate of return for China Life Retire-Easy Guarantee Fund is 4.5% per annum before
deducting the administrative fees (a net guaranteed rate of return is around 3% per annum). For
details, please refer to the Principal Brochure of the Scheme °

The constituent fund is launched in October 2007.

The above figures or returns are for reference only.

Past performance is not indicative of future performance.

The constituent fund is launched in December 2011.

The constituent funds are launched in April 2017.

D pE A EISIER RS

CHINA LIFE TRUSTEES LIMITED 2

2012

5.70

16.52

13.87

12.31

3.77

15.13

18.81

9.16

= 5

Annualized Return®

FE(EEIER (%)
1 year 3 years 5 years 10 years Since
1551 3FHR 55 Hf 10554 Launch
RIES

0.01 0.01 0.01 0.07 0.43
0.20° 1.362 2142 1.712 2312
28.32 8.16 8.46 3.24 6.00
22.82 6.60 6.67 3.15 5.50
42.16 11.36 8.91 - 9.39
3.00 3.00 3.00 3.50 348
23.69 6.63 6.53 292 248
30.60 8.44 8.77 263 212
12.53 342 3.04 265 242

it

#13.5%) - LLAR:ERIMAIRAFIRS] - BREFEAESRAEER/MHF -

LEIH 7 EWRESREDR - (REBETADESEFEZAHERS

35% *)

EREZLETNEEFEHEEFENE  EPCHIRESEEE - F

ERRBERFEREEZRERR - ERELEBAEREAENRE
-

PEIABLRERE R 2 (ReEEIRR B MNRITHRER 2 F24.5% (FR
EOEL3%) - BEAFEASRABER/NMTF -

BB ER2007F10FH, -

N EMBHFRABIELERE -

BEZRRABEERGRERZIES] -

MABEER011F128#E -

MABER017TF4F L -

TEASHERE

B TRE—E




China Life Guaranteed Return Fund ‘P[] A {75 E &

Launch Date ¥ E 85 : 2000/12/01 Fund Asset Allocation 2% % it

Fund Size E£ & E(E: HK$1,677.81m | B & BT Bank Deposit 217731

Fund Descriptor B & 8 R #il: Guaranteed Fund fR7& [EI#RE & Cash & Other
REREM

Fixed Income Securities
ERWAEF 65.47%

Investment Obiective & B1%E :
The investment objective of the constituent fund is to provide a return that is above the guarantee rate of return to
participants.

AEABREZREBR EROSHEERESNIREBEREMOR -

Global Equities
TEIRIEE 23.95%
Description of the guarantee mechanism {7 2% 1l -2 # it
(i) Valuation and dealing of the constituent fund shall be carried out on each dealing day which will be any day on which (viii) The guarantor of the relevant Insurance Policy Approved Pooled Investment Fund
the banks in Hong Kong are open for business ("Dealing Day") excluding Saturday and Sunday unless it is specified ~ ("Policy APIF") is China Life Insurance (Overseas) Company Limited Hong Kong Branch.
otherwise in the constituent fund particulars stated in the Annexure of the Principal Brochure. If the Dealing Day is not ~ For details of credit risks, guarantee features, guarantee conditions and guarantee
a business day, then the first business day thereafter. mechanism of this China Life Guaranteed Return Fund, please refer to Annexure A-2 of the
Principal Brochure of the Scheme.
(i) Members will be entitled to the rate of return guaranteed under the constituent fund calculated in accordance with
the guarantee mechanism stated in the following item (iii). The calculation of the guaranteed return of the constituent
fund is stated in items (iv) to (v). Capital guarantee will be provided to the members upon satisfaction of either of the 2 (NVEMPEEHHERRS - MNRBRSAET - RS ABEEENRTEENED
circumstances specified in the item (vii) below. —HEBAKZHAKRS) - X/ MFHERE RS ERFBES AT BERS -
MRZARFEHIHE - WAT—ERIA -
(iii) Before calculating guaranteed return, the rate of 5% p.a. will be adopted as the guaranteed rate of return for the
constituent fund. This guaranteed rate of return is before deduction of all expenses in respect of the constituent fund (i) ARk B2 B PRIE Z BIIRRRE - KR N MSB(iRBIETE - ARDBERZRE
referred to in the fees and charges in the Principal Brochure, currently the expenses are about 1.5%. These expenses 23] - i % NS5 (iv) R EB(VERTDEE - MADBEEIMERKEFE TS (Vi)
will be then deducted from the guaranteed rate of return to obtain a net guaranteed rate of return of around 3.5% p.a. FIPILESZ—MERT - REXSRE -
for the calculation of guaranteed return of the constituent fund below. The guarantee is year on year.
(iIFHEIREEERAT - MO BEERTESREBFREBOME - WREBRIREI RN
(iv) The constituent fund will maintain two accounts for each member for the purpose of calculating guaranteed return, 7T ERRKEABEARSNMASE ; BEXERBOE B
namely: a member account and a guaranteed account. BEARISF T HEL3.5% 2 FRELRE - GAFAEUT ZHRAEERE

The Approved Trustee will credit into a member's account with units representing the contributions made by or in # -
respect of each member divided by the offer price of a unit on each Dealing Day. For the avoidance of doubt, any . N . .
contribution due but unpaid will not be credited. (MARDEEREHRERIMESD - DRIRMERERRERS - BUFER

The guaranteed account is a notional account containing the opening balance as at 1 January of each financial year ;g@zft L N . _ _ . e
("Opening Balance") and the net contributions made by a member during the financial period. The Opening Balance in ZEZREANEE—ERSH - BWRIBEWRINE MRS HABEFMHIOHRIRN

relation to a financial year means the balance standing in credit to the guaranteed account as at the beginning of the Eﬁlﬁ@gﬁ% EARFRMBIRSA - BREFRE - FEBIMMAMTZER - 1

financial year (1 January). For a member who participates in the constituent fund during the financial year , the KT’QEEAEXEE%FW : _ X N -

Opening Balance will be zero. The Opening Balance in the guaranteed account will be increased by the net guaranteed ﬁfﬂﬁﬁ%*@i?@ﬁﬁf ' ’E'ﬁﬂmffflﬁl HAOSBFIAEER( ”,Hﬂ?J]%%AE,%'L)EﬁJZEﬁQ

rate of return of around 3.5% p.a. in item (iii) above. The net contributions will also be increased by the net guaranteed %W%Eﬁﬁﬁ'ﬂ%#ﬁ“ : "Eﬂ%}]ﬁﬁ%"}aE—Eﬁﬁzi}ﬁ@é(}ﬁj15)@}5{%%&&}?&3&%

rate of return around 3.5% p.a. on a daily basis on each Dealing Day. These increases will be calculated on a simple E@ A E?f_ﬂ%’gD‘:%@l‘ﬁﬁﬂ%@ﬁ@ﬁfﬁﬁ?ﬁ%gmf % Zgﬁm%gﬂ?’ufﬂ%

interest basis. (iR ZBREOMMELS 5% REFTE - MBRRTPLUZFREBCHFXRZER5HEE
BIRTERE - MEEUENSEE -

(v) If, on 31 December of each financial year , the aggregate amount of units standing in credit to the member account
multiplied by the unit price is less than the balance of the guaranteed account, the difference will be made up by
purchase of additional units with funds from the smoothing provision and if the smoothing provision of the constituent
fund is exhausted, sufficient assets must be transferred from the shareholder fund (as referred to in the audited annual
accounts) of the guarantor to the constituent fund in order to purchase additional units to make up the remainder of the
shortfall. If the balance of the member account is greater than the guaranteed account, the balance of the guaranteed
account will be set equal to that of the member account and will become the Opening Balance of the guaranteed

account for the next financial year. VIRERREAER LI AR REENTRERABE - TS RBERE -

WEBMBREENT_A=1—H0 EERERNEERFD  BEUHERNENUE
MIREVNRERP 2 - AIBMRABEE 2 EBRREEST - BERINOEN - DU
ZER  BERNBEZERRBECRR  ABEARNESZERANRRES(EE
FOREMIRP)ZY - BEBIMIEN  DIETHSRNOES - INEESKRPERA
RERBIRP 248 - REBERPERGERABMERESIRPER - IR THMBEER
FARP Z Ik -

;\:)d'l;:zn?gzrr:nteed rate of return may be changed from time to time upon 3 months' written notice to the employers ViVERAESBRBIEMASERE - "Rt DEREESESR FRERFiS0E
' W RA Z AR R Z 8 -

gr\:ii) The contstituer;tltf)urgg provic(ijes :nemt;ersd yvitht c?ﬁital guabrant'ee. The ;’c?[t)ri]tal'ti to befgqtar:jnteetli sf]:all cgrtnptr)is;a of RAESER TRIER SR BEMAS RS -
e aggregate contributions and retum standing to the members' account at the time of withdrawal referred to below. oy = e st pimmip e epy— B — A v & v S —EXSEEZARIERTH - 8
AT —{EH T B)RMEER - 5

The constituent fund only provides capital guarantee if a member withdraws: s a 5 4y 58005 N .

* on the first Dealing Day on or after 1 January (or if that day is not a business day, then the first business day R LR BRI R SRBRNRRAR)

thereafter) of each financial period of the Scheme; or EIEE LTS TIRE - MEESESRFARIRER Y ME  AESNSE
* by reason of termination of employment (applicable to employee members only). S EENEE - I AEE S DIE L -

The aggregate contributions and return standing to the members' account are fully exposed to fluctuations in the value Vil BRRE R EEEREESIERASPEASRR(ENBHBERADEESA
of the constituent fund's assets during the financial year and may suffer loss as a result if members withdraw at any S BETEASREES YEAER - RBISY  (RBIEERIQBE S . B
time other than the above 2 circumstances. RSB B\ RH A2 -

Unit Price EElIfE1E (HKS &%) Top 10 Portfolio Hidgs HAERZ 2 TIEIRE

HK$15.0000 TENCENT HLDGS LTD fi# sl 3.58%
HKS14.9000 A PING AN INSURANCE GROUP CO OF CHINA LTD-H chEISF 22 343%
iepssocl I = o ~ CHINA CINDA FINANCE 2017 | LTD 4.4% S/A 9/3/2027 3.27%
3145000 CITIC PACIFIC LTD 6.375% SIA 10/4/2020 298%
HKS145000 S HUARONG FINANCE 11 CO LTD 3.625% SIA 22/11/2021 281%
o ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ RAKFUNDING CAYMAN LTD 3.25% S/A 24/6/2019 281%
& Q0 & e e e e e e e SUNSHINE LIFE INSURANCE CORP LTD 25% SIA 20/4/2019 266%

S S S A A A A R HK GOVT 1.49% S/A 30/9/2019 239%

CHINA CONSTRUCTION BANK CORP-H o B 22855 17 201%

ICBC ASIA TIME DEPOSIT-USD 17/1/2018 1.96%

Marketing Commentary:  4th Quarter of 2017 has seen the largest correction of the year for Hong Kong stock market, but in light of solid economy recovery, improving corporate earnings, attractive valuation and
positive sentiment, Hang Seng Index finished the strong run at around all-year high.
FOMC announced the third interest rate hike in December and concluded to maintain rate hike path unchanged despite the persistent moderate inflation data. As a result the yield curve
flattened. The US Senate approves tax reform bill before Christmas, leading the long end of the yield curve to spike.

SR EBRESNFELE T 2FEA KRN - BREQERFRER  EERINS - AEEHRKRS  RERARY  BRERUREEESHMBINUE -
BREZEERIBEENZEFEEN  ZERBARMSZEESE T _AERFNE=RNE - UREZERPMNEBBEALE  RILZER[MARBEET - RRESHAIEDZ
ERBBERAR  RE—EWA -

Fund Expense Ratio for the financial period ended December 2016 &% 2016 £ 125 |F MBI B E £ BAZELEE : 1.98%

Risk Indicator £ & B I 1R5C*

Annualized Standard Deviation for the past 3 years = S FE{LIEHEE : 4.42%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.

ESRBRTEUFECREERT  HEERBBE=FZRARREANE - —RKHR - FECREEHELA - HOESHERIKBEHRS -

Source: & 1442 ##t: China Life Trustees Limited B A 1S5 HRAE) 3

B
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China Life Retire-Easy Guarantee Fund R[] A\ EL4(KHIREES

Launch Date i HEH : 2007/10/01 Fund Asset Allocation ¥ &= 2B

Fund Size B2 EEME: HK$874.79m | BEE T =

Fund Descriptor 2 #E & fijl:  Guaranteed Fund fREE[CIFE £ Global Equities 06% s
RIRAETE 23,61 o

Bank Deposit {77
7.01%

Investment Obiective 12 & BI{F :

The investment objective of the constituent fund is to provide capital preservation in the long-term and offer to enhance
return with limited exposure to global equities, while also providing a guaranteed return.

FERABEZREBR  ENRUERPEARREABBREBEZIRKES - FMEBRMIRHREDR

Fixed Income Securities
ERWAES 66.32%

Description of the guarantee mechanism {7 a5l 2 1 :
(i) Valuation and dealing of the constituent fund shall be carried out on each dealing day which will be any day on which ()AMAEEMHERRS - HREBRSHAET - R ABEEENRTEENEE
the banks in Hong Kong are open for business ("Dealing Day") excluding Saturday and Sunday unless it is specified —BESHARERBRS - XM FWEREESFBESAIRERS - 1R
otherwise in the constituent fund particulars stated in the Annexure of the Principal Brochure. If the Dealing Day isnota ZHR&RIFHTIH - AAT—EHIH -
business day, then the first business day thereafter.

(IVWESTEAEREEAERII—EREESIKS -
(ii) The Approved Trustee will maintain in respect of each scheme member a member fund account.

(iiNVAMDEEZRERLR  #RENESVEBEE—B—BRBZEMUEE L - 585
(iii) The guarantee return is reflected in the unit price of the constituent fund on 1 January of each financial year. The FEIERERREUSFEHRAMFERARBEANEHEARDESHNRAX
guaranteed rate of return is four and one-half (4.5%) per cent per annum before deduction of all expenses in respect of  EBIRIIREA(4.5)% - WEEBERZHFTE - MIRATM ST HE 7 FREE|HEL
the constituent fund referred to in the fees and charges in the Principal Brochure which is adopted as the firststepin 3% ° AEFRECHEBRERSARSMBFE T _A=1—H  #EX5AHL
calculating the guarantee return and the guarantee is applied on each Dealing Day. Deduction of these expenses results HIET EA BN BEER -

in a net guaranteed rate of return of around three (3%) per cent per annum. Secondly, the net guaranteed rate of return N o o o _ o L
will be pro-rated on a daily basis and applied in calculating the unit price on each Dealing Day and on 31 December of ~ (VEERZH - ZARFEARBRERANBMULARBR SRS - RBUKNEE

each financial year. FE - UAEHHRMUEEE - R  HEZBEMANHERAITLARE
E20RF - ARG HEESMBEEN+B=1—H) REZFEAABEME
(iv) On each Dealing Day, the approved trustee shall credit into member fund accounts with units representing the FEURBIRPANAAEM - DA ESERRESESNER - W ASEREE

contributions made by or in respect of members divided by the offer price. For the avoidance of doubt, any contribution SIRPA -

due but unpaid shall not be credited. On each Dealing Day including 31 December of each financial year, the Approved - . . s R s
Trustee shall calculate the balance standing in credit to each member fund account by applying the unit price times the (VIR BRI ER AR E MBS B L3 EAEEBA - FUBL - 208

number of units outstanding. HMEwE - BNV IEERS - EMEAEDINRELRETA - W Lt
(il R Z H(ME B U ERSEE) -

(v) The guaranteed rate of return may be varied upon 3 months prior written notice to the employers and members, in

which event the unit price shall after the expiration of the notice be credited with the new guaranteed rate of return and

reduced by the expenses stated in item (jii) above (both calculated on a simple interest basis) starting from the new

financial year.

(V)EEEREDHRER - BRARSEBEEHBELTIE  ExiXEs &
RE%RE  REEAREBEORE -

(VIVERDEZEMERRESYREFE T _A=T—RLERBENE - ZEUE
BURRDBEEFEEBE(IIFR LRAEZ L) RURBENHE (BEMART R
=t+—HBREZEM - EASERZERBRITZEMGFTEMAL - MREMEER
FEERT - BAERZMBEE—R—BNRABEEEMER - MRESE
ENt_RA=t—Ha8ZEUBRARMMEEET _A=1t—HCs R
R BEAERE  BAERES T —HMREENEERS - SAEREBEE -

(vi) In determining the guaranteed rate of return, the guarantor will take into account the Hong Kong Dollars interest rate
of the Hong Kong market, the trend of US Dollar interest rate, the performance of actual investment returns, the
guarantee charge and the amount of reserve already set aside.

(vii) The unit price of the constituent fund will be calculated at the end of each financial year on 31 December again by
dividing the net asset value (less all expenses above) of the constituent fund by the number of units in issue which will
include all units to be redeemed but exclude units to be issued on 31 December. If the unit price calculated on 31
December of a current financial year is greater than the unit price on 31 December of the immediate previous financial
]Yeadr ir}(:t:]easedtbfy the .nTt guarfantt?]ed rate of re;urnl, thletgreater uni: pricet will become the unit price of the constituent (NTEASERSNEGBRATEES AT TA B R EEERRESNER
und of the next financial year for the purpose of calculating guarantee return. B RREER . BSEaEEEFENLS% - (EAIERRBEREY HA -

) . ’ R . REREEL -
(viii) The constituent fund provides capital guarantee to members. The "capital" to be guaranteed shall comprise of the BHESERABTEASRRISINEHBRATEES AT - SO ASZLKE
aggregate contributions and return standing to the member's account at any given time. BREES Y EEAR -« DR - PR R DRSS . BRI A LT
(ix) China Life Insurance (Overseas) Co., Ltd. Hong Kong Branch may deduct from the investment returns of the relevant INBFIEEA-S
Insurance Policy Approved Pooled Investment Fund ("Policy APIF") a guarantee charge of up to a maximum of 1.5% per
annum on the net asset value of the relevant Policy APIF as cost of the guarantor for providing the guarantee. Currently,
guarantee charge is 1% per annum.
The guarantor of the relevant Policy APIF is China Life Insurance (Overseas) Company Limited Hong Kong Branch. For
details of the credit risks, guarantee features, guarantee conditions and guarantee mechanism of this China Life Retire-
Easy Guarantee Fund, please refer to Appendix A-5 of the Principal Brochure of the Scheme.

(Vi)ARABRERHERREERE - "AL" BEHEESRFATIRBZAA
HRR OB 2B -

Unit Price EEIIfEE (HKS$ B¥) Top 10 Portfolio Hidgs IR B 2R 22 +1E1RE

HKS$14.3000 TENCENT HLDGS LTD R&&R 22 3.94%
HKS14.2000 P —— PING AN INSURANCE GROUP CO OF CHINA LTD-H g2 3.57%
:g}jﬂgggg L —— SUNSHINE LIFE INSURANCE CORP LTD 2.5% S/A 20/4/2019 3.26%
FEeTD _ BANQUE OUEST AFRICAINE DE DEVELOPPEMENT 5% S/A 27/7/2027 REGS 2.88%
Hkstago0 | HPHT FINANCE 15 LTD 2.875% S/A 17/3/2020 REGS 2.79%
:ggjgggg MIZUHO FINANCIAL GROUP INC 3M L+1.14% Q 13/9/2021 2.72%
@ R Q = @ Q = & & & & & HUARONG FINANCE Il CO LTD 2.75% S/A 3/6/2019 2.66%

N L A & & ¢F & & RN\ N oY CHINA GREAT WALL INTL HLDGS Ill LTD 2.625% S/A 27/10/2021 2.62%

CDBI TREASURE | LTD 2.25% S/A 2/8/2021 2.61%

CHINA MERCHANTS BANK-HKD 4/1/2018 2.28%

Marketing Commentary:  4th Quarter of 2017 has seen the largest correction of the year for Hong Kong stock market, but in light of solid economy recovery, improving corporate earnings, attractive valuation and
positive sentiment, Hang Seng Index finished the strong run at around all-year high.
FOMC announced the third interest rate hike in December and concluded to maintain rate hike path unchanged despite the persistent moderate inflation data. As a result the yield curve
flattened. The US Senate approves tax reform bill before Christmas, leading the long end of the yield curve to spike.

T35 A BRESNZEET 2FHA—RKT - BRELQEFEESH  CEENNE  AEAHES  REKFRY  RLERUREFRSHMNINUE -
BREZEBREBEENZESMRN  ZEMELARTSEEEE T _ABRFAZ=RMNE - TNEHERPNRBESAE  ALZERHMEAEET - EHEHEE
SHRBEBNRTR - RE—EHA -

Fund Expense Ratio for the financial period ended December 2016 &% 2016 & 128 I MBI FEMWE S LEE : 2.58%

Source: R} #2 f#: China Life Trustees Limited P EI A S EEHBRAE 4




China Life MPF Conservative Fund [

Launch Date # - H A : 2000/12/01 Fund Asset Allocation

Fund Size E&£ & EHE HK$181.18m / & /87T Cash & Others % REf
Fund Descriptor & #BE i3t :  Money Market Fund (Hong Kong) §#5E® (&E ) 412%

Investment Objective 12 & B1Z :

The constituent fund is established pursuant to section 37 of the Mandatory Provident Fund Schemes (General)
Regulation. The investment objective of the constituent fund is to provide capital security with a level of income in
Hong Kong dollars.

ARDBEEDRBEH SR B B(—M)ROIBI7TRMAIL - ZARHBEEIREAR  ERREHREREBEY
C WEH—EKENETHA -

Bank Deposit fR177F

95.88%

Unit Price BEfII{E1& (HK$ &%) Top 10 Portfolio Hidgs A ERZ 2 T1EIRE
Hs59 HANG SENG BK TIME DEPOSIT-HKD 29/1/2018 3.34%
Hetorie) | ——— CHIYU BK TIME DEPOSIT-HKD 15/2/2018 3.32%
Helo7Es STANDARD CHARTERED BK HK TIME DEPOSIT-HKD 27/212018 2.71%
0726 ICBC ASIA TIME DEPOSIT-HKD 26/2/2018 257%
Hidi0 7230 CHINA MERCHANTS BANK-HKD 26/9/2018 252%
ik omsen HANG SENG BK TIME DEPOSIT-HKD 29/1/2018 2.39%
Q Q@ Q & Q Q Q Q Q Q Q Q BK OF COMMUNICATION HK TIME DEPOSIT-HKD 27/4/2018 2.36%
P N CHONG HING BK LTD TIME DEPOSIT-HKD 20/2/2018 2.31%
= 7 DAH SING BK TIME DEPOSIT-HKD 20/2/2018 2.25%
STANDARD CHARTERED BK HK TIME DEPOSIT-HKD 9/1/2018 2.23%

Marketing Commentary:  Deposit rates in Hong Kong increased over fourth quarter of the year as the one-month HIBOR doubled. Interest rates differential between Hong Kong dollar and US dollar narrowed. HK dollar stayed
weak against US dollar throughout the quarter.

T FNFEETUERRESLAMEG - RITEFAER LS - BEREWE - BUHETEBRERS -

Fund Expense Ratio for the financial period ended December 2016 %% 2016 &= 125 L M BIFERHE SR : 0.66%

Risk Indicator & & E & 1E 5

Annualized Standard Deviation for the past 3 years = FEFELIREZE : 0%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.
E2RBRTEUFELCREEZRT  UBRERBBE=-F 2 RAMREHE - —BRH - FECEEZHEEX - ROESWERIRBEEAHRS -

China Life MPF Conservative Fund in the Scheme does not guarantee the repayment of capital. &t &I 2 PEIAFRESRTFESAMRBLSNERE -

Source: ERIFEH: China Life Trustees Limited P I A FEEBRAE]

China Life Growth Fund [ A EN EE S

Launch Date ¥ E A : 2000/12/01 Fund Asset Allocation #E 5Bt
Fund Size B EEE : HK$604.72m | & E T Cash & Others & R 1 Bonds % 2.70%
Fund Descriptor & #8843 :  Mixed Assets Fund (Global) - Maximum equity around 90% 1.82%
REEEED (BIK) - REEZH1H90%

Investment Objective & B1% :

The investment objective of the constituent fund is to provide capital growth by a long-term investment in global
equities so that Members are adequately rewarded for foregoing the capital security and higher income that could
have been achieved by investing in the money markets.

ARABEETRERR ERSBEIREVERRE  BHENLEASUMEURGREREETISH
BEEZMAIIE A TR RBRS A -

Equities &% 95.48%.

Unit Price EEUIfE1E (HKS BH5) Top 10 Portfolio Hldgs AR R 2 2 +1ERE

:Eg;gggg TENCENT HOLDINGS LIMITED B&RZE& 4.05%
KR 00 — HSBC HOLDINGS PLC &2 A% 3.25%
HKS25.0000 CHINA CONSTRUCTION BANK CORP H SHRS o B 2254 £R 4T 2.34%
e L —— AIA GROUP LTD & 3B1%# 201%
F$22.0000 —— INDUSTRIAL & COM BK OF CHINA H SHRS T 3R 1T 1.80%
AR CHINA MOBILE LTD ShEI#5 &) 1.18%
Q Q Q Q Q Q Q Q Q Q Q Q CHINA LIFE INSURANCE CO H SHRS FE A 5 1.10%
B P N PING AN INSURANCE CO LTD H SHRS ch Bl 22 1.03%

HONG KONG EXCHS & CLEARING LTD &3& 53 5 Ff 0.94%

ROYAL DUTCH SHELL PLC A SHRS 0.90%

Marketing Commentary:  Global equities generated positive returns, supported by synchronised and broadening global growth data. The allocation to US equities was broadly unchanged. The passage of the tax reform bill
supported market sentiment as investors expected the positive impact of tax cuts on future growth to outweigh the risks associated with a widening government budget deficit. While US economic data
remains robust, upside risks to wage inflation, which may prompt quicker tightening of monetary policy by the US Federal Reserve. The exposure to European equities was decreased as political
uncertainty is likely to increase over the short term, primarily due to the general election in Italy. The European Central Bank retained its accommodative monetary policy. Although economic
fundamentals in Europe remain strong, the performance of European equities may be capped due to the impact of a strong euro and political uncertainty.

I35 A EIBRYBEALSEZEE - SERKRTHHBELLDR - SREEANESAE - MEUEARESEBNEHERS - ARREERPNRARKERFHREATE - ERUEHBUFMIRIE
MmeEkE - EELEHBMNARE - EIEBRN ETRRNSREXEHHEBMRKEEEBER - ARBNBSHNABBRERERTENGAANENMN (TBEREAFIAE) - ESEOH
BONRENIRE - B—7E - BONRITEGETRRBRESER - #RBNNEEEARRKRRY - BRTERRBARENTE  JENBEARTRE -

Fund Expense Ratio for the financial period ended December 2016 #; = 2016 fF 123 L ABUFEMWESRZEER © 1.62%

Risk Indicator 2 & R aC*
Annualized Standard Deviation for the past 3 years = FFE(LIRHEE : 11.41%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.

ERERRCEMEECREERT  UBREREBE=FZZAMMEIHE - —BKH - FECREZHEUA - N ESHNERMIBEHERS -

Source: E R China Life Trustees Limited PEIAFEEBRAE] 5




China Life Balanced Fund SR [Ef] A\ =315 &

Launch Date ¥#H B Ef : 2000/12/01 Fund Asset Allocation 3% % &t
Fund Size E£ & EE : HK$304.04m / BB T Bonds % 19.93% Cash & Others
Fund Descriptor E & 5 R il : Mixed Assets Fund (Global) - Maximum equity around 70% BaREM

REEEES (BIX) - RE&HSH1E70% 4.79%

Investment Objective 2 E B1F :

The investment objective of the constituent fund is to provide capital appreciation as well as seek income so
as to achieve long term balanced growth in capital.

TEABEZREBR  ERREHEREE  TURSHA  UEERMEATEHER

Equities iZ5% 75.28%.

Unit Price EEfiI{E1& (HK$ &#5) Top 10 Portfolio Hidgs KA ERZ 2 TIERE
HKS27.0000 TENCENT HOLDINGS LIMITED Az 12258 3.23%
HKS25.0000 — HSBC HOLDINGS PLC & &2 % 263%
HKS23.0000 P ——— GERMANY SER 166 0.25% 13/4/2018 2.04%
WAL GERMANY SER 176 0% 7/10/2022 REGS 1.89%
:mjggﬂg CHINA CONSTRUCTION BANK CORP H SHRS P EIZ2 3R $R1T 1.87%
e ‘ ‘ AIA GROUP LTD & B1RK: _ 1.63%
Q Q Q Q Q Q Q Q Q Q Q Q INDUSTRIAL & COM BK OF CHINA H SHRS T & $R 1T 1.44%
& P T S P USTN 2% 31/10/2022 1.36%
CHINAMOBILE LTD sPEI % &) 0.94%
CHINA LIFE INSURANCE CO H SHRS Bl A 5 0.88%

Marketing Commentary:  Global equities generated positive returns, supported by synchronised and broadening global growth data. The allocation to US equities was broadly unchanged. The passage of the
tax reform bill supported market sentiment as investors expected the positive impact of tax cuts on future growth to outweigh the risks associated with a widening government
budget deficit. While US economic data remains robust, upside risks to wage inflation, which may prompt quicker tightening of monetary policy by the US Federal Reserve. The
exposure to European equities was decreased as political uncertainty is likely to increase over the short term, primarily due to the general election in Italy. The European Central
Bank retained its accommodative monetary policy. Although economic fundamentals in Europe remain strong, the performance of European equities may be capped due to the
impact of a strong euro and political uncertainty.

SRR EIIERYBRD FZHR - m§hl§iﬁﬁxﬁiﬁ"ﬁfb@$ﬁ EREEAREFAE - REUARECSEBNEHBERS  ARRAERARMA/RKERGREA T
- BEDUESEB A MAEMAER - ZEAEHBMNARR  ETEERN ETRRNSREEERES MR EEEIER - ARENBSH A IBEIE =T RER /G H

AN ( EBRERREARAE ) - %%ﬁi DHEUNKRERRE - B—HHE - BONRTEEETREREBECR - #ARNNLCEERARRRARY - BRTERRE
RRENEE - JENEBRARMRR -
Fund Expense Ratio for the financial period ended December 2016 2 ZE 2016 £ 125 IE A EMESFAZLE : 1.62%

Risk Indicator & £ & M 1RC*

Annualized Standard Deviation for the past 3 years = FFELAREEE : 9.12%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the
constituent fund.

EEARRLEUFECEEERT  BRERBAE=-F2IRARHREE - — KR - FECEEZHEUKX - MOESWERIKIBEERS -

K142 f4E: China Life Trustees Limited B A FEFEARAE]

Source: Ei

China Life Hong Kong Equity Fund th [ A SEEBKRERES

Launch Date ¥ F 87 : 2011/12/23 Fund Asset Allocation &
Fund Size ESEEME : HK$185.00m | B &8 7T Cash & Others H& Bt
Fund Descriptor B & B :  Equity Fund (Hong Kong) RERE S (&8 ) 158%

Investment Objective 12 ZE B1R :
The investment objective of the constituent fund is to produce returns that are related to those
achieved on the major stock market indices of Hong Kong.

FEABEEZREER  ERREHUBESERH T ERHMERRBERBNDN -

Equities J&%E
98.42%
Unit Price EEfiI{E4& (HK$ E#5) Top 10 Portfolio Hidgs AR HRZ 2 T1EIRE
HKS$18.0000 TENCENT HOLDINGS LIMITED f&T %A% 9.63%
peuby e HSBC HOLDINGS PLC JE 2425 9.56%
HK$15.0000 "’_‘//”/ AIA GROUP LTD & FB IR 6.33%
N —— CHINA CONSTRUCTION BANK CORP H SHRS ShEIZ5% iR 1T 6.01%
HKS120000 INDUSTRIAL & COM BK OF CHINA H SHRS T Z55R1T 4.46%
Hs1o00m PING AN INSURANCE CO LTD H SHRS P BIF:2 324%
A & & d QD a e aa e« HONG KONG EXCHS & CLEARING LTD %3853 5 Fff 2.95%
B L A S R S CHINA MOBILE LTD ShEI5 8 291%
CHINA LIFE INSURANCE CO H SHRS SPEIA 3 2.83%
CNOOC LTD h B33 5 213%

Marketing Commentary:  Chinese equities advanced amid healthy economic data, better-than-expected corporate earnings and optimism towards Beijing's plans to deepen structural reforms. China also
announced plans to open up its financial system by removing foreign ownership limits on Chinese banks, and allowing overseas firms to take majority stakes in local securities
ventures, fund managers and insurers. China's third quarter GDP expansion was in line with market expectations at 6.8% year-on-year, exceeding the government's target of 6.5%
for 2017. In Hong Kong, the financials and consumer discretionary sectors advanced. Its trade-reliant economy expanded in the third quarter, supported by strong private
consumption and steady exports. Additionally, the Hong Kong Monetary Authority raised interest rates in December, following an interest rate hike by the US Federal Reserve (Fed).

5 R am: PEAEHIBIER - RERANENRTEL - MEREZHIEREMHERCEB UL EHELE  FHAMBT LA - BUSTE Mt 2IBH Y PERTENINERS
RS - WAFBIIEEFEALRESF NG BLEEQAMNRBEUOASBMDEE - LHERAESHE AR - PEE-"FEANEERBERFIER68%  HamiEk
H - WHBHBUTFE]6.5%M2017EE 1% - HEAE - SRMAEFVEHERR 5 - SARABERYREDBEMHE  KBERESNEBLBRE=FRSE
5 - IbSh - BEFEMBEMNEE  FESHUERFTMR128 HAFE -

Fund Expense Ratio for the financial period ended December 2016 &% 2016 & 125 I A FE W E ST LR  1.02%

Risk Indicator & [ 1R aC*

Annualized Standard Deviation for the past 3 years = & B {EAZ#E5= © 17.28%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the
constituent fund.

ETRARRCEUFECREEZRT UBERBBE=FRANBEFE - —REH - FECREZHEBAR - HOESNEABREIBEAHERS -

Source: Bl 2 f#t: China Life Trustees Limited P B A

FEARRAE 6




China Life Retire-Easy Balanced Fund 1[5 A\ 24K [H L E S

Launch Date ¥ E#A : 2007/10/01 Fund Asset Allocation &&= 7t

Fund Size E£EEE : HK$54.01m / B &E T Cash & Others & BE£ 2.90%
Fund Descriptor B $ER i :  Mixed Assets Fund (Global) - Maximum equity around 70%
REREES (BX) - RERSH1E70%

Bonds &%
20.91%

Investment Objective 12 & B1Z :

The investment objective of the constituent fund is to achieve a capital appreciation in excess of Hong Kong salary
inflation over the long term.

ARAEEVREER ENRBRUSNEEFSBRNELILE -

Equities A5

76.19%
Unit Price BE{II{EI1& (HKS &%) Top 10 Portfolio Hldgs AR R ZT1ERE

HKS13.5000 TENCENT HOLDINGS LTD fafli% 5% 2.62%
HKS125000 ———— AIA GROUP LTD & 5B/%k: 201%
ool ——————— HSBC HOLDINGS PLC-HKD & £ 2% 1.71%
D PING AN INSURANCE GROUP CO OF CH-H P EI % 1.51%

HK$9.5000 — —
182000 HANG SENG BANK LTD 1848547 1.11%
A ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ BANK OF CHINA LTD-H S E$R1T 1.01%
Q Q Q Q Q Q Q Q Q Q Q & CHINA CONSTRUCTION BANK-H 2228 $R1T 0.91%
B N SUN HUNG KAI PROPERTIES LTD #iiB itz 091%
Py CK ASSET HOLDINGS LTD 5T E&E AR /AE] 0.81%
IND & COMMERCIAL BANK OF CHINA-H T #8847 0.81%

Marketing Commentary: ~ Global equity markets ended the year near all-time highs amid solid corporate earnings and synchronised global economic growth. Equity market performance in December helped global equity markets
achieve their best annual performance since the post financial crisis recovery. Q4 was an active period for Central Banks. The US Federal Reserve began to reduce the level of assets on its balance
sheet, the European Central Bank announced it intended to reduce the rate of its asset purchase programme from January 2018 and the Bank of England hiked Bank Rate by 0.25%. Despite this
backdrop of reduced central bank support, government bonds delivered positive returns with the Gilt market the highest returning of the core markets. This reflected the fact that the policy changes had all
been widely communicated in advance.

i A FR - BROPERANRERDVEKCELRSHERRDAZEELSM - 1287 - RHRFEEDRFRHEROSHEHERDIRNEEFERR - FUF - SARTEIFRE - B
RERGHBEEEABEREE BONRTEMHB2018F1FRMHEEEBENBIRE - DUREMIRT LRAER0.25% - BERITHNER/) - BRUFESFNRFIERR - Ko
BEESHSHEIETSNESEE - ERMREBR LTS EEERBERE(CRAMITER -

Fund Expense Ratio for the financial period ended December 2016 &2 2016 £F 125 L T EENESFZ LR : 1.72%

Risk Indicator & & [ B #R5C*
Annualized Standard Deviation for the past 3 years = FE{LIRH#EE : 8.65%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.
ESEBTTEUFECREERT  HBEERBBE=F2ZARREHE - —RKH - FECEEZHEEK - RoETHERIKBEAHRS -

Source: ERIHEHE: China Life Trustees Limited P B A FEEHPRAE]

China Life Retire-Easy Global Equity Fund ] A SE(KEIRBREERE S
Launch Date #:tH BAA : 2007110101

Fund Size B & EHE : HK$141.23m | BE&E T
Fund Descriptor 22 B8Rt :  Equity Fund (Global) REEE (183K )

Cash & Others & R EAh
2.05%

Investment Objective & B1% :

The investment objective of the constituent fund is to maximize capital appreciation over the long term through
investments in global equities.

ARABEZREBR  EREBRENERRE - RRENEE  DERRKELSEIRE -

Equities fZE

97.95%
Top 10 Portfolio Hidgs A RBS 2 +ERH
:ﬁ:g gggg TENCENT HOLDINGS LTD AR #25% 3.41%
HK$12.0000 // AIA GROUP LTD &R #BIRM 2.51%
b oo - — HSBC HOLDINGS PLC-HKD JE A 221%
ooy —— PING AN INSURANCE GROUP CO OF CH-H chEI T2z 1.91%
iS00 HANG SENG BANK LTD B ££38 7 141%
o] ; ; ; ; ; ; ; ; ; ; ; BANK OF CHINA LTD-H S EIR 4T 1.31%
3 Q &) Q & Q 8 8 & & & @ HINA CONSTRUCTION BANK-H 22584817 1.209
DA A R ARG S A A G (S:UN Hlj:NoG iAI IL:}(Q:OISERTIES LTDL%;);;E;ME 1.2&2
CK ASSET HOLDINGS LTD 5T &£ M A RN S 1.00%
IND & COMMERCIAL BANK OF CHINA-H T R4 1.00%

Marketing Commentary:  Global equity markets ended the year near all-time highs amid solid corporate earnings and synchronized global economic growth. US Federal Reserve (Fed) chair Janet Yellen told the Joint Economic
Committee, "The economic expansion is increasingly broad based across (US) sectors as well as across much of the global economy." Equity market performance in December helped global equity
markets achieve their best annual performance since the post financial crisis recovery. The Fed increased interest rates in December, as was widely anticipated. Though it was President Trump's end-of-
year tax-cutting package and promised infrastructure spending which boosted equity market returns globally and not just in the US. The performance of the UK and European equity markets was largely
driven by the oil & gas as well as the mining sectors. They had benefited from a sharp improvement in copper prices, buoyed by demand in China and strengthening global economic growth.

45 A FR - REOEXBANRERDVREREEERSHRBIRTAZEELSN - ZEMES (BHEE ) TERES BREMSELEZEE(Joint Economic Committee)FoR : " EEE{ET
ERBRREBEBAR D BBEEHAEEER - 1 1280 RHRREIRIKRHERESAMLHERDURNSEFERR - —OMSRZRY - BRER1ZBNS - BRRKAEFEANRN
et B RFEGE B RS AMEREEBRT L5 - EREURIRKRT LE - EERBNRHREEIEZEIZVHARRBETENRS) - ZSTEORENPERR LA RRKEEERESRR
AIRERE LT -

Fund Expense Ratio for the financial period ended December 2016 #; = 2016 fF 123 L ABUFEMESRZEER : 1.72%

Risk Indicator & & & IR 5C*
Annualized Standard Deviation for the past 3 years = FEFE(LIRHEE : 11.76%
*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent fund.

ERERRCEMEECREERT  UBREREBE=FZZAMMEIE - —BKH  FECREZHEUA - N ESHNERMIBEHERS -

Source: E R China Life Trustees Limited PEIAFEEBRAE] 7




China Life Retire-Easy Capital Stable Fund §1[5]

Launch Date ¥ B HB : 2007/10/01 Fund Asset Allocation ZHE%
Fund Size EQEE{E N HK$45.27m / ﬁ%f&ﬁ Equities &5
Fund Descriptor 22 & 4ER4#3M :  Mixed Assets Fund (Global) - Maximum equity around 30% 25836

REEEERS (BXK) - REEZH130%

Investment Objective ¥ B1R :

The investment objective of the constituent fund is to achieve capital preservation over the long term whilst
seeking to enhance returns through limited exposure to global equities.

TEABREZREBRR  EREHEPRELREYE  ANERAERARNRIKRERE EEEXE

[ Cash & Others 3 & & HAtl Bonds &%
5.46% 62.00%
Unit Price EE{iI{E1& (HK$ EHS) Top 10 Portfolio Hidgs I AERZ 2 T1EIRE

HKS13.0000 US TREASURY INFLATION INDEXED BOND 0.125% 15/4/2022 2.31%
HK$12.5000 - —— JAPAN GOVERNMENT BOND 0.1% 15/12/2018 1.81%
pn g ————— ——— NORWEGIAN GOVERNMENT BOND 1.75% 17/2/2027 1.51%
:m zggg CANADIAN GOVERNMENT BOND 5% 1/6/2037 1.30%
H105000 BUNDESSCHATZANWEISUNGEN 0% 14/9/2018 1.10%
et ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ TENCENT HOLDINGS LTD 3l #Z8% 1.10%
Q& Q Q& Q Q Q Q Q& Q Q& Q Q& FRANCE GOVERNMENT BOND OAT 0.5% 25/11/2019 1.00%

B . . . S S AUSTRALIAN GOVERNMENT BOND 2.75% 21/10/2019 0.90%

BONOS Y OBLIG DEL ESTADO 4.6% 30/7/2019 0.90%

US TREASURY NOTE/BOND 2.875% 15/11/2046 0.90%

Marketing Commentary: ~ Global equity markets ended the year near all-time highs amid solid corporate earnings and synchronised global economic growth. Equity market performance in December
helped global equity markets achieve their best annual performance since the post financial crisis recovery. Q4 was an active period for Central Banks. The US Federal Reserve
began to reduce the level of assets on its balance sheet, the European Central Bank announced it intended to reduce the rate of its asset purchase programme from January
2018 and the Bank of England hiked Bank Rate by 0.25%. Despite this backdrop of reduced central bank support, government bonds delivered positive returns with the Gilt
market the highest returning of the core markets. This reflected the fact that the policy changes had all been widely communicated in advance.

His FR - BENEERNRERBNRFECEERTHRIKRTHAZELSM - 12810 - RERBEESRKRHERESMERERDURNEEFERR - £0F
BRRTHIFEE - MEBHGHHEEERBEREE  BONRTEMRHRB2018F1IFEMREEEREZRE - DIREMIRT LHFER0.25% - BERTIHEN
R - BEAEFDIFSIERR  HPREESFHHESIETSNRSLE - BRBUER LHSCEERBERSCRAMT EE -

Fund Expense Ratio for the financial period ended December 2016 Z % 2016 &£ 128 L M EENESFIZER 1 1.73%

Risk Indicator & & & F1R5C*

Annualized Standard Deviation for the past 3 years = F B {EIR2EE : 4.62%

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the
constituent fund.

ESRBRRTENFECREEZRT -  BBERBBE=-F2ZAMMEFE - —RKR  FECREZHEEX - HOESHERKBEERS -

Source: B HHEfE: China Life Trustees Limited DB AS{S:EHIR AT 8




China Life Core Accumulation Fund

Launch Date i EH : 2017/04/01 Fund Asset Allocation ZH&E

Fund Size E£ & E(E : HK$12.50m | &8 Bonds 2 34.69%

Fund Descriptor E&#EH3t :  Mixed Assets Fund (Global) - Maximum Equity
(namely, higher risk assets) - 65%
REEEES (BIK) - RERELE
(ENRSEBEE ) -65%

Investment Objective 2 & B1E :
The investment objective of the constituent fund is to provide capital growth to Members by investing in a
globally diversified manner.

Cash & Others & K=

ARAEEZREBREEBERA RS RETRED R DIRHEAIEE - Eaquies 15 62 53% here
Unit Price ES{iI{B1§ (HK$ &%) Top 10 Portfolio Hidgs AR RZ 2 +1HIRE
HKS11.0000 US TREASURY NOTE/BOND 0.75% 28/2/2018 2.12%
HKS10.8000 " APPLE INC 385R/A 5] 1.82%
R L US TREASURY NOTE/BOND 2.375% 15/8/2024 1.82%
HKS10.2000 " US TREASURY NOTE/BOND 1.25% 30/4/2019 1.72%
HKS10.0000 — MICROSOFT CORP #41#R 151%
:gggggg ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ JAPAN GOVERNMENT BOND 1.4% 20/9/2034 1.41%
: Q Q Q a Q o Q& a o AUSTRALIAN GOVERNMENT BOND 4.25% 21/4/2026 1.31%
o &% & o> &P o o o o> NEW ZEALAND GOVERNMENT BOND 4.5% 15/4/2027 1.31%
POLAND GOVERNMENT BOND 3.25% 25/7/2019 1.31%
US TREASURY NOTE/BOND 2% 15/11/2026 1.31%
Fund Performance E &R IR
Cumulative Return RI&EI%R (%) Annualized Return FEZ{EE1#R (%)
YTD 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch
FNES @A 15 3 5% 105 BUES
This Fund ZE & - 349 - - -
Reference Portfolio £ &% &4 &" - 3.56 g - - - -

# Reference Portfolio refers to the MPF industry developed reference portfolio published by the Hong Kong Investment Funds Association adopted for the purpose of the DIS to provide a common reference point for the
performance and asset allocation of the Core Accumulation Fund and the Age 65 Plus Fund.
SEREHSEBRSENTENSEES  AEEREES LI/  EEMRORBESHSOSREESHNESRRREERM—EHENSERKIE -

Marketing Commentary: ~ Global equity markets ended the year near all-time highs amid solid corporate earnings and accelerating economic growth. Global economic growth continued to be robust and
broad-based, driven by industrial activity and investment. Performance in December helped global equity markets achieve their best annual performance since the post financial
crisis recovery. Q4 was an active period for Central Banks. The US Federal Reserve began to reduce the level of assets on its balance sheet, the European Central Bank
announced it intended to reduce the rate of its asset purchase programme from January 2018 and the Bank of England hiked Bank Rate by 0.25% . Government bonds
delivered positive returns with the Gilt market the highest returning of the core markets. This reflected the fact that the policy changes had all been widely communicated in
advance.

IS 20174K - IRENERENMRFAEBRNESHRIKRHAZEELSN - TRFHAREESRNCESESHEIBR - R2ANNRREBHRIRTE
REEEMEHEEDRNEEFERR - $00F - SARTHFEE - WEERVHBEEEABRREE - BNRTEMHB2018F1AEMHEEERE 2R
& DR MIRT ERFI2R0.25% - BUSESFHSIELDR  HPHEESHESHREIEMSNRSOR - ERKEER EHECEBERBRE(CRAMTER -

Fund Expense Ratio for the financial period ended December 2016 &% 2016 & 123 It AEUEEMNESRIEER : NA
Itis not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet and the launch date for the fund is less than 2 years.
EENESRREERESRUBERAEME - BARHUESHAIER -

Risk Indicator & & & I 1F5C*

Annualized Standard Deviation for the past 3 years = FFE (LR #EZ= : NIA

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the
constituent fund.

ELRBRCEUEECREERT  BBERBBE=-F 7R ARMEE - —RKH - FECREZHELA - O ESHNERKBAHRS -

Fund with performance history of less than 3 years since launch to the reporting date of the fund fact sheet is not required to show the risk indicator.
BESHUAZEESRREEERDLEIF - BEARHARIRRC -

Source: E 2 #: China Life Trustees Limited B AFEEARAE 9




China Life Age 65 Plus Fund F [ A\ EZ655% % E S

Launch Date ¥ FI 8 : 2017/04/01 Fund Asset Allocation &%

Fund Size ESEEE : HK$4.25m | BEB T Equities 182 17.96%

Fund Descriptor £ &#E3t :  Mixed Assets Fund (Global) - Maximum Equity
(namely, higher risk assets) - 25%
REEEES (BX) - &=RELE
(ENBRSEBREE ) -25%

Investment Objective 2 & B1E :
The investment objective of the constituent fund is to provide stable growth to Members by investing in a
globally diversified manner.

Cash & Others

e 5 o v T b=t 4 1 ey
AN EEZREBRZEBRXIBANETREQKEREIBEEE - 20.09% EELER AR
Unit Price ES{iI{B1§ (HK$ &%) Top 10 Portfolio Hidgs AR RZ 2 +1HIRE
HK$10.3000 US TREASURY NOTE/BOND 0.75% 28/2/2018 3.84%
i 00 - US TREASURY NOTE/BOND 2.375% 15/8/2024 3.45%
HK$10.0000 . US TREASURY NOTE/BOND 1.25% 30/4/2019 2.98%
:Egg gggg JAPAN GOVERNMENT BOND 1.4% 20/9/2034 2.47%
HK$9.7000 POLAND GOVERNMENT BOND 3.25% 25/7/2019 2.47%
AT ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ AUSTRALIAN GOVERNMENT BOND 4.25% 21/4/2026 2.39%
' Q) Q& Q Q Q& Q Q& Q& Q& NEW ZEALAND GOVERNMENT BOND 4.5% 15/4/2027 2.39%
P & s &% o o> o o> o> US TREASURY NOTE/BOND 2% 15/11/2026 2.30%
BUONI POLIENNALI DEL TES 6.5% 1/11/2027 2.13%
JAPAN GOVERNMENT BOND 1.9% 20//2042 2.13%
Fund Performance B &R 3R
Cumulative Return RI&EI%R (%) Annualized Return FEZ{EE1% (%)
YTD 3 Months 1 Year 3 Years 5 Years 10 Years Since Launch
FNES @R 15 3F 5% 105 RUES
This Fund A& & - 1.23
Reference Portfolio 2E1 & HE" - 1.38 - - - - -

# Reference Portfolio refers to the MPF industry developed reference portfolio published by the Hong Kong Investment Funds Association adopted for the purpose of the DIS to provide a common reference point for the
performance and asset allocation of the Core Accumulation Fund and the Age 65 Plus Fund.
SEREHESEBESENTENSEES  AEEREES NI/  EEMRORBESHSOREESHNESRRREERM—EHENSERIE -

Marketing Commentary: Q4 was an active period for Central Banks. The US Federal Reserve began to reduce the level of assets on its balance sheet, the European Central Bank announced it intended
to reduce the rate of its asset purchase programme from January 2018 and the Bank of England hiked Bank Rate by 0.25%. Despite this backdrop of reduced central bank
support, government bonds delivered positive returns with the Gilt market the highest returning of the core markets. This reflected the fact that the policy changes had all been
widely communicated in advance. Global equity markets ended the year near all-time highs amid solid corporate earnings and accelerating economic growth. Global economic
growth continued to be robust and broad-based, driven by industrial activity and investment.

35 e BE  SARTEFEE - BREBHRYHEEEREREE  BNRTEMRB2018F1FRMANEEREEIRE - URHEMRT LRFZE0.25% - EEE
SPRAESFHRFELDR - HPHEEESHEESEIEMENESLR - ERMREBR LHECERRBCRE(LIRAMTES - ARASRARRE  LEERME -
ERRMMROELH SR - FTHREHNREEE)  REFRREFRDNEE -

Fund Expense Ratio for the financial period ended December 2016 &% 2016 & 123 L B EMWESZEEER : NA
Itis not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet and the launch date for the fund is less than 2 years.
BEeWESRREERESRUBERAEWE - BRRHESHAIEE -

Risk Indicator & & & fg1%5C* _

Annualized Standard Deviation for the past 3 years = FFFEEEIZ#EZE : N/A

*The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the more volatile/risky the constituent
fund.

ESERFTEUNFECREEZRT  HBERBEE="F2HRAORENE - —RKR - FELCREZBEEX - fioESNERIKBEEHRS -

Fund with performance history of less than 3 years since launch to the reporting date of the fund fact sheet is not required to show the risk indicator.
BEERUHZEESXRRRBERAAEIFE - RARBEARIER -

Source: B2 HE: China Life Trustees Limited P EI AF ST ARAT 10




