
Returns of China Life Guaranteed Return 

Fund

These returns do not take the guaranteed rate

of return into account

1

CR = Cumulative Return

The cumulative return of a fund in a given 

time period

2

AR = Annualized Return

The return of a fund in a given time period

presented on a yearly basis

3

CYR = Calendar Year Return

The return of a fund in a specific calendar

year

4

China Life MPF Master Trust Scheme

Fund Performance Review – Illustrative Guide
Fund Performance Review is 

published quarterly

Fund Expense Ratio

• Total expenses of a fund expressed as

a percentage of fund size

• Calculated based on the data from the

previous financial period, so it does not

reflect the expenses or adjustment on

fees and charges in the current

financial period
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Portfolio Allocation

Distribution of fund asset categorized by

investment instruments (e.g. equities, bonds,

cash)
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Top 10 Portfolio Holdings

List of largest 10 holdings (excluding cash)

expressed as a percentage of NAV

7

Risk Indicator

• Annualized standard deviation based on

the monthly rates of return of the fund

over the past 3 years

• Generally, the greater the annualized

standard deviation, the more volatile /

risky the fund

• China Life Retire-Easy Guarantee Fund

is not required to provide risk indicator as

the guarantees of returns are payable

unconditionally

Commentary

Discussion on performance of the fund,

market review and outlook
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