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China Life Retire-Easy Balanced Fund and Chena Life Relire-Easy Capilal Stable Fund have been terminated on 23 September 2019 For delails, please refer to the “Notice fo
Partiipating Employers and Members” issued on 10 June 2019,
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5. The consfituent fund is launched in December 2011
6. The constituent funds are launchedin Apnl 2017.
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Commentary

China Life Guaranteed  HSI has coltapsed in the first quarter, shedding about 6,500 points or 23% at one point, and closad al 23 608, dropping 16 3% over the quarter. Covid19 18
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Return Fund / 1he bxggest contributor 1o this downward spiral, hindering business activites therefore lowering global economic outiock and investor expectations. US
China Life Retire-Easy  market p . with S&P 1,000 ponts o 31% at one point and closing the quarter with a 20 0% drop.
Guarantes Fund The Fed has surprised the markel with two emergency rate cuts which lowered the Fed fund rate fo 0.00%-0 25%, basically bringing US into a ze(o rate.

environment, US treasury surged, with short ends rising more than long ends, steapening the curve, with the 2-10 year spread widaning by 17 bps. Credit 2 2

spread widened, especially for high yield bonds. For example, the J P Morgan Asia Credit Index (JACI) Investment Grade Index returned -0 88% while the. E:I: nfl

JACI High Yield index returned - 12 00%.
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2 Risk Class

The risk class is assigned to each fund according
to the seven-point risk classification below based
on the latest fund risk indicator of the fund
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» China Life Retire-Easy Guarantee Fund is not
required to provide risk indicator as the
guarantees of retuns are payable
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