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Portfolio Allocation W& S 57

Equity Fund (Hong Kong) A3 SE & ( &t )

Cash & Others & 3t 1.96%

The lwesm"l Objedm of the constituent fund s to produce retums that are related to those
achieved on the major stock market indices of Hong Kong.
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Commentary ¥ &

China Life Hong Kong
Equity Fund

Chinese equities benefited from strength in the economic recovery, optimism over an early COVID-19 vaccine, and Joe Biden's victory in the US Presidential elections,

Tha eslabishmsnl of a China backed trade bloc and the govemment's pledge of continued policy support further boosted sentiment towards Chinese equities. Fifteen
signed the Regional C ive Economic Partnership (RCEP) and formed the world's largest trading bloc. In key developments, the country's|

szaw Counci issued plans fo improve the quality of isted companies, as part of its efforts to step up supervision anu maintain healthy growth of the capital market|

Separately, the fifth plenary session of the 19th Communist Party Central Commitiee ouli o focus on innovation as a major engine of growth. The|

Hong Kong market also advanced, riding the vaccine optimism wave despite the recent resurgence of the outbreak. The portfolio generated positive retums over the

Quarter.
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China Life MPF

Your companion for retirement life

PENBIZEFRER S
CHINA LIFE TRUSTEES LIMITED

China Life MPF Master Trust Scheme
Fund Performance Review - lllustrative Guide

Fund Performance Review is

published quarterly

China Life Hong Kong Equity Fund &

231122011
HK$366.20m / &5 488 7T

Portfolio Allocation 3RS 9%

Equity Fund (Hong Kong) A3 SE & ( &t )

Cash & Others 72 B2 ¥ it

1.96%;

The investment objective of the constituent fund s to produce retumns that are related to those
achieved on the major stock market indices of Hong Kong.
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Type of Return YD 3 Months 1 Year 3 Years 5 Years 10Years  Since Launch Calendar Year ££ & (%)
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China Life Hong Kong
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Chinese equities benefited from strength in the economic recovery, optimism over an early COVID-19 vaccine, and Joe Biden's victory in the US Presidential elections,
The wablshmeni of a China backed trade bloc and the govemment's pledge of continued policy support further boosted sentiment towards Chinese equities. Fifteen

signed the Regional Ct ive Economic Partnership (RCEP) and formed the world's largest trading bloc. In key developments, the country's|
szaw Councl issued plans fo improve the quality of ksted companies, as part of its efforts 1o step up supervision and maintain healthy growth of the capital market|
Separately, the fifth plenary session of the 15th Communist Party Central Commitiee outlined plans to focus on technological innovation as a major engine of growth. Th:a

Hong Kong market also advanced, riding the vaccine optimism wave despite the recent resurgence of the outbreak. The portfolio generated positive retums over the
Quarter.
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Portfolio Allocation
Distribution of fund asset categorized by investment
instruments (e.g. equities, bonds, cash)

Fund Expense Ratio
Total expenses of a fund expressed as a percentage of
fund size

» Calculated based on the data from the previous financial
period, so it does not reflect the expenses or adjustment
on fees and charges in the current financial period

Risk Indicator
Annualized standard deviation based on the monthly rates of
return of the fund over the past 3 years

Risk Class

The risk class is assigned to each fund according to the
seven-point risk classification below based on the latest fund
risk indicator of the fund

Fund Risk Indicator

Risk Class

Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Genefally, the greater the annualized standard deviatidn and
risk class, the more volatile / risky the fund

Cumulative Return*
The cumulative return of a fund in a given time period

Annualized Return*
The return of a fund in a given time period presented on a
yearly basis

Calendar Year Return*
The return of a fund in a specific calendar year

Top 10 Portfolio Holdings
List of largest 10 holdings (excluding cash) expressed as
a percentage of NAV

Commentary
Discussion on performance of the fund, market review
and outlook

* For China Life Joyful Retirement Guaranteed Fund, these
returns do not take the guaranteed rate of return into account



