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Policy Assignment Declaration

(%) fREEFA AYESE Name of (Proposed) Policyholder (%) S48 A #t: % Name of (Proposed) Insured  fREE&R3 Policy No.

fRE&P T AE ) Insurance Intermediary’s Information

{REEH T A% Name of Insurance Intermediary

BRI AGREREE MRS B4R ERE
Branch/ Intermediary Code/ Registration Code Contact No.

EE/EH Important Notes

1. ARBTRFAZ "ARE. 5 TERE ., ZRMETEASRE (89 ) BRHDABRAE - The expression “the Company” used in this form
refers to China Life Insurance (Overseas) Company Limited.

2. REIEARBRAZEERD(E)FREFBANUEBEREEES  FENREEAQSIWREFAET -( 2 ) REFAATUNERE
FAEAEW LB LA 5 2Z(EE - Only original form is accepted and this form is to be completed by the (Proposed) Policyholder in BLOCK LETTERS
and signed with the signature correspond with the Company’s record. Any amendments in this form must be countersigned by the (Proposed) Policyholder in
full signature.

BL  FREREPNTANER (£ ) REFAABREREERTS R ERAMRE -

Warning: Licensed insurance intermediary must explain to the (Proposed) Policyholder the relevant risks and limitations of Policy Assignment.

B EEAEM  Part 1 Information of Assignee

ZHEAZE®  Full Name of Assignee

E_EM REEZFESERAREIEIEEZAR Part 2 Important Notes of Policy Assignment and Declaration of Risk Disclosure

EERMEHA

1. (%) REFBEARRELRBRERANTIRRE - A () REFBARGARERMERMETREAN FARTEERL
MIREBIRBARE( " ILRE | \EEETREA -

2. HEBEARKCHUEZA] - REENOEZOREARE -

3. RBREMR - (F) REFBEARERQTIYREBIBANSEBNIIE (1) REEFREWEERFREER  KLEFRE - 3 (2 @F
AERRERR - M (£ ) REFAARHEREE - GRANERBRFESEE, () NERETRNAFENIN - FEATEK
B - ERBAMBHNE - URSRIEZEBR -

4, APTIBUBEZBEZANERGEAMAREMERE -

5 APTIHUBEZEETASAEDRAESEMANE -

6. (%#)RESBAVETARBELERLEERR IEARENEZERRINFERERLFREFSERAEMSEERFE
1R B (RPN SRRV AR RR LR -

7. W (#F) REFBEABETURRE  ARTBRIEE (£ ) REFAARDBERELPASCOBUERBERZAEMMS RAERR -

2 B 48 B2 =2 B

MU R 2 FI I BRIE - *ERBERERE THREFREHIRE - ETEZ 7B RINER - RHEUTERE

BFGRRRWEIREE : 2FEAYREAURBEEN () REFBAREM  BOSBUERONEEER - B2 - MRBESHH—EEH

EMUBEBARR (£ ) REFBEACEMBERR LHREARBEFER - REACERXBRTEBMER MEX  BOHEUHZ

B -1 (# ) REFBABRIEERERN  REAURETRECRERBHEEFBEARNEFREMDERF RERESWHEEOES(Y

PRAELIERIE - WBTERZERPRETUEMER ZER -

REZEZERAR  TRENENEMAZZARKNEERBNERT - (B )RESBEAMSEZREEZUEKBEETIEA -

EEREUREANFMANBNRIBERASLZNEREA - RIRENEUENREIREREARNME - 1 () REFBEASH -

REAULRRLEARREEEEREENER - BT RRARBZATEERIREERA -

EfRrEBNSHFEREER  SHESEEENE  JRBAUESELR (£ ) REFAATEIRENER - SFEARRUEULR

EEMBMARARN  RERTWHEMREREER FERBRESERNTEETEB RERFER -

RUBIMEFRER . IREEZERESESNIBZAGRTE TNEEHEE - B TIAUEFTRMHERIMNERR -

ARER : ELFRENERVRLIKBDR(IEAZEER)BRELLE - SR ESI AN RREEEUESERERERER -8

AR ERBARORIF(EHEEARR)A N M : (1) ZEANBERMEEE (2 BOHSHRERMAREBIOFTERAHERDT - Al

BERTEFRENR - 57 - HFRREREQURERRNANRBEMEBIERAER -

FEIASRE O8N ROBERAT (RHPEARKNETIMEL ZRBERLT) I|I| I|I ”"” I |I "l I" I"
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fREESRES Policy No.

FE_EM) REESEEERREMRIKERE (4 ) Part 2 Important Notes of Policy Assignment and Declaration of Risk Disclosure (Continued)

I REEE : BAREMAOFREEENEMIESEMEEERAA - ISR ERENBEERLONRE - ERIBNERT - BMEMNR

TESRASREWEINER  EFUEZBIEAUBIER - FEENRILREELENRIHRRACLE (£ ) REFBAALRRE

BEUBTEHZZEANET Y () RESBEAZRANNUHEZE - FREAEEIRIME LTEUX N RELBFRER T

BEfE P REEVE A -

SEAEM B NAFEARTINEERR - EALTZHESHIAN FHENEN  REAUENEZNAZRERABELERTERE

SKIRHRERSMOHEIR &2 -

EREE: SR TEE(ARREEBADNEREBHEEELERER - A1I0 - (£ ) REFBARDBIMLIMNER S A EZE

ANEBBHREBENEHREGEBEUFREGE ZA - @it - HOBHAERESINWARERFEEERNHEBREERER - EXR

RETEESHEEENSHELTE -

A. Important Notes

1. Regardless of whether the (Proposed) Policyholder have entered into any assignment agreement with the Assignee, the (Proposed) Policyholder agree
that the Company shall treat the abovementioned Policy (‘the Policy”) as if it has been assigned to the Assignee when this application is endorsed in
writing by the Company.

. Before the release of this assignment, the information of this policy may be disclosed to the Assignee.

3. The (Proposed) Policyholder agree that the Company may, subject to the terms of the Policy, follow the Assignee’s written instruction to: (1) surrender the
Policy and receive the surrender value, terminate the Policy, or (2) advance a policy loan from the Company and the (Proposed) Policyholder shall continue
to be liable for the loan amount, loan interest prescribed or payment of renewal premiums; (3) change the dividend payout option, if available in the Policy,
provided that the benefits to be received by the Assignee shall not exceed the maximum assigned value.

4. The Company assumes no responsibility for the validity or legality of the assignment.

The Company does not participate nor has any interest in the assignment.

6.  The (Proposed) Policyholder should have read through and understand this important note, the terms and conditions of the assignment set by the Assignee
and the relevant risks associated with assigning the Policy as a collateral security for a loan arrangement or other credit facilities.

7. If the (Proposed) Policyholder has any questions, we strongly suggest the (Proposed) Policyholder to seek advice from independent professional
advisor(s) about the risks involved before entering into the assignment.

B. Risk Disclosure

The description and categorization of risks below are by no means exhaustive. In considering whether to assign your Policy as collateral, you should

be aware of the risks involved, and in particularly the following:

Loan Adjust and Recall Risk: The Assignee may increase, reduce or cancel the loan arrangement or any part of it at any time by notice to the (Proposed)

Policyholder. However, if it occurs an event or a series of events which in the Assignee's opinion that might have a material and adverse effect on the financial

condition of the (Proposed) Policyholder, the loan arrangement may be modified, reduced or cancelled by the Assignee without prior notice. If the (Proposed)

Policyholder is unable to repay the loan arrangement, the Assignee may exercise its rights of the Policy under the assignment including but not limited to

fully/partially surrender the Policy, make cash withdrawals and pay all such moneys directly to it and comply with any other instructions pursuant to the assignment.

Insurance Policy Assignment Risk: With Premium financing / other credit facilities advanced by the Assignee, the rights of the (Proposed) Policyholder under

the Policy may be assigned to the Assignee. This means that all proceeds payable under the Policy are to be paid to the Assignee first, and any changes or

amendment to the Policy are subject to the Assignee's approval. In the case of (Proposed) Policyholder passes away, the Assignee may surrender the Policy
and use the surrender value to repay the outstanding loan. You shall ensure the beneficiary(ies) is (are) fully aware of this.

Surrender Risk and Death Benefit Risk: When this assignment becomes effective, the Assignee may have the sole right to exercise the rights under the Policy

on behalf of the (Proposed) Policyholder, including but not limited to receive any dividends payable under the Policy, surrender the Policy and receive any

surrender value, apply for Premium Financing / Policy Financing loan and exercise any non-forfeiture options.

Collateral Top-up Risk: Collateral top-up may be required if the outstanding loan amount is higher than the credit limit granted by the Assignee.

Interest Rate Risk: When the loan interest rate or crediting interest rate of the Policy (which may not be fixed) changes, it may result in higher costs of interest

payments and the value of the Policy may be lower than the loan balance. Interest rates applicable to the loan are subject to changes according to (including but

not limited to): (1) Assignee’s policy and discretion (2) prevailing market conditions on the demand and supply on the currency the loan is denominated in such
as the Hong Kong Interbank Offered Rate. In other words, there is always a risk that you may adversely suffer as a result of any unexpected interest rate changes.

Rate of Return Risk: Changes in interest rates applicable to the loan (i.e. increase) may increase costs of serving the loan, and therefore reduce the overall rate

of return of the Policy under this arrangement. In the worst case, the financing interest rate may be higher than the returns received from the Policy and you may

be subject to significant financial loss. Please be aware of the adverse financial implications in the event the rate of return generated from the Policy is insufficient
to allow the value of the Policy to meet (Proposed) Policyholder’s obligations to the Assignee. There is no assurance or guarantee of any profit by your making
use of any credit or financing facilities to finance the premium payment(s).

Credit Risk: You are subject to the credit risk of the Company. In the event of any adverse change in credit rating of or default of the Company, the Assignee

may review and adjust the credit limit and to call for additional collateral if required.

Exchange Rate Risk: Exchange rate exposure arises when you choose a loan currency different to the policy currency. For instance, you may be required to

convert the premium loan into the policy currency in the form of a separate foreign exchange transaction with the Assignee for premium settlement. Any proceeds

received under the Policy are required to be converted into the loan currency before being used for the loan repayment. The fluctuation in exchange rate may
have an impact on the amount of loan repayment.

o
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fREESRES Policy No.
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FE=R (%) RERFAAE(REN Part 3 Policy Replacement Declaration of (Proposed) Policyholder
7 Note : EEANIFRERMBNIREEZEEZR Only applicable to Non-Premium Financing Policy Assignment Case

BATEEaERIIEEREZASRBREMSHIESFETESUENE FTRBEL2ERAMBFNASRBRE ? N2 255
TGRS TE{R L - Areyou using or do you intend to use some or all of the funds arising from the assignment of the above-mentioned policy to fund the new
life insurance policy which is purchased within 12 months prior to the date of this application? If yes, such conditions will be considered as Policy Replacement.

[] £ Yes
[ ] @IRSRTE Not Yet Decided
[ ] & No

(] RER (BRARBERERARNIEEESHNASIREIRIRE ) Not applicable (Applicable to those who have not purchased a new life insurance
policy in the past 12 months)

iF Notes: M#E{R, ORESE NHRBERBEREEX - RREB TW#ES - FTALCBRRARBEMRENESR  2ERESHERENEENT - B
TESXKEXIEMUTHARRRRERNANER - WARKASINALL www.chinalife.comhk HIFMERBMETHEAREZEE - Youmay sufferloss in case
of Policy Replacement. To protect your interest, you should carefully consider your existing and the new insurance policies and assess whether the Policy Replacement is in your best
interests before making a decision. You should seek professional advice to understand the associated risks and potential disadvantages of Policy Replacement. For details, please visit
our website at www.chinalife.com.hk to view the useful tips on Life Insurance Policy Replacement.

EEpR UEE A SI{REEIE Part 4 Collection of Premium Levy on Individual Life Insurance Policy

ANHFEEWEE :

EATMRRERERERIEEOEN (£ ) REFAAMGFENAYNRERHN "RERHE , (T "HE, )  MEWHNRE-ER
ERHBERTZE - REREEERMYLRBHEBIKA - BEFNIXNRESESERROBEN (£ ) REFBEAEBNARLEHE
RS - BRAREEERNFHE - B28 P EAS(EINRMHARASBAE = www.chinalife.com.hk/levy °

I/We hereby notified that:

China Life Insurance (Overseas) Company Limited, as an authorized insurer, is statutorily required to collect Premium Levy (“Levy”) from (Proposed) Policyholder on
behalf of the Insurance Authority ("IA") and report to IA. IA may take legal proceedings against (Proposed) Policyholder in respect of any outstanding Levy as civil
debt and may impose pecuniary penalty. For details of the collection of Levy, please refer to the website at www.chinalife.com.hk/levy.

SFREME BAZRIULEERR Part 5 Personal Information Collection Statement

ANRMERCSHERBE "TEIASKRE (B ) ROBRAS ) WIREBAESRER - BESMMRANWERAERER - olr
www.chinalife.com.hk &5k @A /A S)ZEY - I/We confirm that l/we have read and understood the Personal Information Collection Statement ("PICS”) of China
Life Insurance (Overseas) Company Limited. For the latest version of the PICS, it can be downloaded from www.chinalife.com.hk or available upon request.

- .y

FERED (F) REKAARKMFERDN AZEE Part 6 Signature of the (Proposed) Policyholder and the Licensed Insurance Intermediary

FHRRRRP N A EEREREERIS KNERMIRE - AARMCHEBRTEZBEABRENAS - UERAARBIREAN ZEIRKE
SIFrE& IR R4 -

Licensed insurance intermediary has clearly explained the relevant risks and limitations of Policy Assignment. I/WWe have read and understood the content of this declaration
form, and agree to be bound by the terms and conditions as currently set forth in the agreement.

(%) {REFAA (Proposed) Policyholder FhE{RIED T A Licensed Insurance Intermediary
BmER [ AN
Signature and/or Company
Chop
% Name
RPN AHS
Insurance Intermediary Code
Year Month HDa Yea Month HDa
HEA Date - = i <AL £ 2
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