What is Tax Deductible Voluntary Contributions
(“Tvc )?

Starting from 1 April 2019, taxpayers’ contributions made to the TVC
Account are eligible for tax deduction in accordance with the Inland
Revenue Ordinance and the maximum tax concession amount for TVC
in the year of assessment 2019/2020 and onwards is HK$60,000" .

Eligibility

Any person who is a current member under an MPF scheme, an
employee, self-employed person or personal account, or a current
member of an MPF exempted ORSO scheme, can open a TVC account
at China Life and make TVC contributions directly, no employer is
involved.

Withdrawal

TVC is subject to the same withdrawal restrictions applicable to
mandatory contributions, i.e. only be withdrawn upon retirement at
age 65 or on other statutory grounds under the MPF legislation?.

Diversified Fund Choices
Aseries of constituent fund choices and Default Investment Strategy in
the Scheme, with diversified investment objectives, risk levels and
portfolio are offered, covering money market fund, mixed assets funds,
equity funds and guaranteed fund?.

Convenient Account Management Platform

We will provide a “Tax Deductible Voluntary Contribution Summary” to
facilitate your tax return filing. Moreover, you can access free
e-channels to manage or enquire about your TVC account anytime,
anywhere.

Apple Mobile App Android Mobile App

1. Such tax concession amount is an aggregate limit for both TVC and other qualifying
annuity premiums rather than TVC only; and any claim for tax deductions will be
applied to TVC before qualifying annuity premiums.

2. This withdrawal restriction is also applies to TVC that exceed the maximum tax
deductible amount per assessment year.

3. For further details including product features and risks involved, please refer to the
MPF Scheme Brochure. Default Investment Strategy is made up of two mixed assets
constituent funds, namely the China Life Core Accumulation Fund and China Life Age
65 Plus Fund. Please refer to MPF Scheme Brochure for details.
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TVC can assist you to plan for fruitful retirement life as well as tax
deduction. Act Now!
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Enjoy Tax Concession in Step 123
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Online Application

Open TVC Account
Complete and return application form and required
documents to open a TVC account in China Life
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Make Contributions
Contribute a fixed amount (min. HK$300) monthly 5 or
inalump sum (min. HK$500) at any time
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Apply for Tax Deduction
File your tax return with TVC contribution information
for the relevant tax assessment year

CLT (MPF) Hotline

HEABERERAR
(BES) B

3999 5555 www.chinalife.com.hk
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Important Notice

e China Life MPF Master Trust Scheme (“Scheme”) is a registered mandatory
provident fund scheme. You should consider your own risk tolerance level and
financial circumstances before making any investment choices in the Scheme.
When, in your selection of constituent funds, you are in doubt as to whether a
certain constituent fund is suitable for you (including whether it is consistent
with your investment objectives), you should seek financial and/or
professional advice and choose the constituent fund(s) most suitable for you
taking into account your circumstances.

In the event that you do not make any investment choices, please be
reminded that your contributions made and/or benefits transferred into the
Scheme will be invested in accordance with the Default Investment Strategy
and the Default Investment Strategy may not be necessarily suitable for you.
Please refer to Default Investment Strategy (“DIS")" under the chapter
"ADMINISTRATIVE PROCEDURES" of the MPF Scheme Brochure for the China
Life MPF Master Trust Scheme (“MPF Scheme Brochure”) for the details of the
Default Investment Strategy of the Scheme.

China Life Joyful Retirement Guaranteed Fund in the Scheme invests solely in
an insurance policy approved pooled investment fund (“Policy APIF") issued
by China Life Insurance (Overseas) Co Ltd (incorporated in the People’s
Republic of China with limited liability) (‘China Life (Overseas)’). Your
investments are therefore subject to the credit risks of China Life (Overseas).

China Life Joyful Retirement Guaranteed Fund in the Scheme provides rate of
return guarantee. China Life (Overseas) acts as the guarantor of the Policy APIF
in which this constituent fund invests. Your investments in this constituent
fund are subject to the credit risks of the guarantor, China Life (Overseas). Your
entitlement to the guarantee return under this constituent fund is subject to
conditions. Please refer to Annexure A-4 of “Annexure A" under the chapter
“"FUND OPTIONS, INVESTMENT OBJECTIVES AND POLICIES" of the MPF
Scheme Brochure for the details of credit risks, guarantee features, guarantee
conditions and guarantee mechanism of this constituent fund.

Fees and charges of an MPF conservative fund can be deducted from either (i)
the assets of the constituent funds or (i) members’ account by way of unit
deduction. China Life MPF Conservative Fund, being an MPF conservative
fund, uses method (i) and therefore, unit prices/net asset value/fund
performances quoted have incorporated the impact of fees and charges.

China Life MPF Conservative Fund in the Scheme does not guarantee the
repayment of capital.

Past performance is not indicative of future performance. There is no
assurance on investment returns except China Life Joyful Retirement
Guaranteed Fund (which guarantee return is subject to conditions stated in
Annexure A-4 of “Annexure A’ under the chapter “FUND OPTIONS,
INVESTMENT OBJECTIVES AND POLICIES" of the MPF Scheme Brochure). Your
investment/accrued benefits may suffer significant loss. You should read the
MPF| Sc(?eme Brochure for details including the product features and risks
involved.

Investment involves risks and not all investment choice available under the
Scheme would be suitable for everyone. You should not invest based on this
document alone. The value of constituent funds may go down as well as up.
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This publication is issued by China Life Insurance (Overseas) Company Limited
(incorporated in the People’s Republic of China with limited liability)
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