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REEBERERE
Policy Assignment Declaration

(%) fREEFTA AYES Name of (Proposed) Policyholder  (3) 2 {R At % Name of (Proposed) Insured  fREE&R3 Policy No.

fREE T AE Insurance Intermediary’s Information

fREE P T AL Name of Insurance Intermediary

DIIPN ANRIREE MR ARSE B4R
Branch/ Intermediary Code/ Registration Code Contact No.

L | | | | | | | | |

EEEH Important Notes

1. AERBPRAZ "ART ., 5 "TEAT . ZRMEFBASZRE ()89 ) RHDBRAT] - The expression “the Company” used in this form
refers to China Life Insurance (Overseas) Company Limited.

2. REREARBEAREEAR(E)REFSEAUERESARS  fBINEAARATNVLEMET (£ ) REFAATDEAERAE
FIEAEASBEpIth S 2 ZEE - Only original form is accepted and this form is to be completed by the (Proposed) Policyholder in BLOCK LETTERS
and signed with the signature correspond with the Company’s record. Any amendments in this form must be countersigned by the (Proposed) Policyholder in
full signature.

EBE  FRERERPNTANER (£ ) REFSAAREREEZES KN ERMRSE -

Warning: Licensed insurance intermediary must explain to the (Proposed) Policyholder the relevant risks and limitations of Policy Assignment.

E—IBY ZFEAER  Part 1 Information of Assignee

ZH|AZE  Full Name of Assignee

ETEY REEHEZEZERMARTE  Part 2 Important Notes of Policy Assignment and Implications

BEERARFTE

1. (TEEREME . RENEE EREMNELH  BEMEBRREA  BERTERUNASRRERE ( "RE, ) WFRE - BREET
PREERN R E D REENERERRERTERD -

2. BUMLHIEH : RENESE NRERS ZRANEBLZH - AU ABRENERRT ( "TRIRAST, ) ZBNFRERESHIN—82 - R
BASARERGANREERHENEGNN Z—  AEARE NERRIAEITNG AN GRNRREAR (U R7R ) X - 1R
BN RS RARE TS - BEEER -

3. MmREHEANRR: REEEHESEBRBELNKE FNREANEE D REENFRERRERTERD - REERGONREEE RS
RIERR AR - ERTRBETER MRENZ A2 REEF - ME N EREEFITHER AT RELEET - ELREENIRERE:
o WHREBATSRBRESGABMNNECUNR (SERFREE - BHEES) ;

s ERBHAIERE - EAFPRRFRVRIIRERE ;

. PAEREENATHEREANETEE ; &

o BUHBEIRE (HIMNENZEA  BREFRIBHNEZE) -

Hit - B FREFAREERSHNREEZRHENIRFRAR - EEHERERRANEE NV RECEEMNEEAIFE - TEEZRE
EEINAESET -

4. BRAEARE : ARBORENEHEARINRERENAR (BREFAEAENE ) - REREFRENERZNER ORBENE
RPN EE - IRE TN EERREMENARENMERE - WEFIEFEEE -

5 REENMNIMAER: ERSHERERE THREERR  RRATUEAREFRINERARSE TNREERBRTERT - AR
REE REBEURRENTUERNBRER -

6. REFIMERRMBREERABEREMRNERE : ERSUEFEARENRRE NWER  UAERBREHENLLZER - EERGHAPEIH
WBERER - ERAS UESEKE MEHREARIIER R - HEIBEELAHZHMRF - MF MREEREERANEX - ERAJEEE4d
FRIEZER  NTRERGAEBNRERETN - FIERRMUIEIR -

B TRFAREERSWNFERRAR - AINEFISREERMRE - eS| ERN G RBEZHS - BT ERRFREMERERE
ZH - BEBECHWMBREENEERANE BRGNP BNEEEERER -

7. BAHEMRREXERNER . IB NURERESRMNRFRE B NARBERGONEREKARMERKBREMEEEREAZ AR -
MAEREIRMNEER (BENEMNAE ) - ERHUEEERE NIAMEERBXR - ERA M AESHEE N RERERMUEIHE R
7 - EMERE MNAERERHNVRELEZIEAMBIRL - B NMERNUERELEES (AINERERRT ) MAREEEFRRERUESHERR
iR fRiE - MRERFRENENEB/ARUINR - B MIAREREEAE -

IE5h - B FRERGEMER (SEETHEANFOHRE ) BUEKBENE NERNREREER -

China Life Insurance (Overseas) Company Limited (incorporated in the People's Republic of China with limited liability) 03
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{REEIRHS Policy No.

EIM) REEEEERMAKEE () Part2Important Notes of Policy Assignment and Implications (Continued)

8. RARLFRERMFRENREBENTE  IREFARBFREEZHENERRAMNERERN WAL LRE - RRIEIREBE:

« REAZUEZEBRCARNABRE - EREGH MO SXHAREIERIR (WER ) WA - LHEEREENENRINEE ;
o BTN OBEEREE DA ZEMRERBNRE - ME MEIARLAEHEMRRUESHBRNRERERE ;

« BTUBEEREREBRESNIELN ;

« ERAUEENAE THEHRMAFRENZUIZME NRERSHNEMRIR (FREEERERNEERERH ) | &

- MR TNRERERZAREFREBHEMZHARANER  RERELEUSEZERABELHFENLHRAFER -

9. RFEASHNRE . ERRASH REMNNSHEESHRIESTEERCHRNBRE BEREGH MO BXHFRAENEI (W
A ) BN - BNUERLEEREAMBIEL -

10. FIXRFEEE : REMEEFNANESXLEFEF NUREMNEBERENTRIFORE (AMKANEXLENEIR ) - EERARILIF
EE (BN2EAREEHNER ) - B MNUEFAREANRER - EERARUEREFE - ERANUEEERBENSHNARHER
MAR - ERAUR LA ZIRME FTVEERE (AIERASMINFEEREM ) - EERMRAR LA - UseERE FREEMEERME
A - IESh - BEERNRESREENER - B IRERERMHREEX -

1. FFERENZRBERE . SR THNREGSHRENE - MERBXEPRRNIERENZDERREOROMKRR - T AREUUER - &
B NMRENRERIHAEERZRR - B NJESHNIFRENZA O BEERAERPG PRI EE - SARERE N AN ERA
B, BREERT - FRENZEZCERT -

MRFRENBRREERE N EANNERFE - BT REREAMBIEE -

12. EXRREBERE  EEREREREREAME - FELREXRER - EREREVER T - BN UEFSELHRENEZERERBR
EEBTREENEY FTHEEEER - FERUBANNKSERNE TNREWEABRERRNEENERER B M EEREAMBIEL -

13. EEREE : BNAAZRFRATNEERR - ERBRASREBRTERFRENEL - AEEEFRBANEL - ER7UEREEXE T
RHEERSNNIER R BEETNEERE  EHERXRULER - BN RUEEMAEREE - ABKTHER - B NMEREDE
SHREAEMUZMRF - B TRIDEBHEERRE -

14. (IREEEE : B NJERSRENEAREEENEGHIRENERANZAEZER (HINERZMAERE NWRERRH - SRR
PEEBEERENDEN )  MEBE MERERMEN - BT HEZEEEERAREERSHNER AR ETRRSR
FENFE -

15. #SBHENNRE (MER )  BRE NMELBFHRNEUERENEN JERFREERBERMAERTERT - SUTETEUERENEX
POEREHSERLRE - EE F e HREERE B MNdaREERENEERNAE - RAERIN (LWER) MR
KEMTHER -

Important Notes & Implications

1. What premium financing is about: Premium financing is an insurance funding arrangement whereby you, as the proposed policy holder, borrow funds from
the lender to pay for the premium of the proposed life insurance policy (the “Policy”) and in doing so, you would assign all or part of your rights under the Policy
to the lender as collateral.

2. Stand-alone arrangement/contract: Premium financing is a stand-alone arrangement between you and the lender. It is not, and does not form part of the
insurance contract between you and the Company (the “Insurer”). The Insurer is not a party to the loan contract or policy assignment agreement and is
therefore not governed by the terms and conditions (including dispute resolution) of these contract and agreement you enter into with the lender. In case you
have any questions about the terms and conditions, you should contact the lender.

3. Restriction of rights under the Policy : All or part of your rights under the Policy will be assigned to the lender as collateral via a deed of assignment. Subject
to the terms and conditions of the loan contract and policy assignment agreement, the lender will be entitled to exercise all or part of the rights under your
Policy, and you will not be able to exercise those rights unless the lender’s approval is obtained. Examples of those rights include:

« receive any benefits (including surrender value, death benefit, etc. ) payable by the insurer under your Policy;

« cancel your policy within the cooling off period, surrender the policy, or make withdrawals;

« apply for policy loan, or exercise any options under the policy; and

 make certain changes or amendments to your Policy (e.g. appointment of new beneficiary, further pledge or assign the policy).

You should therefore carefully read the terms and conditions of the loan contract and policy assignment agreement, and consider how these potential adverse
impacts may affect the outcome of the Policy and whether the Policy is still suitable for you.

4.  Shortfall in actual benefits receivable: The actual net benefits receivable under the proposed policy financed by premium financing will be less than the
amount indicated in the relevant Benefit lllustration, as part of the benefit payments would be offset by the repayment of the loan facility (including the principal
amount of the loan and the relevant interest). This shortfall may be significant especially if you intend to pay a substantial portion of the premium using premium
financing.

5. Release and access of information: The lender will be given rights to access your policy information and may from time to time instruct the Insurer to release
information relating to your Policy, for example, surrender value, cash value, and any loans or advances on the Policy.

6. Risk of collateral top-up and repayment on demand :  Your loan facility may be subject to review by the lender and the lender has the right to restructure
or terminate the loan facility at any time. The lender may request you to provide additional collateral, or partially or fully repay the outstanding loan, under
particular circumstances stated in the loan contract. If you fail to meet the request(s), the lender may restructure or terminate the loan facility or exercise its
rights on the Policy such as surrendering the policy.

You should read the terms and conditions of the loan contract, for example the frequency of review, the circumstances that may trigger the request(s) and the
relevant arrangements of the request(s). You should consider your financial affordability in meeting the particular circumstances stated in the loan contract
before purchasing life insurance products through the use of premium financing.
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{REEIRHS Policy No.

E_IMN RESESENRERTE (E) Part2Important Notes of Policy Assignment and Implications (Continued)

7.  Consequence of late repayment and default of loan facility: If the Policy is funded by a loan facility, you are obligated to repay the outstanding loan
amount and interest payments according to the repayment schedule under the terms and conditions of the loan contract. Any late or default of loan repayment
over the course of the loan facility, including interest payment and principal repayment, may trigger the lender to demand the repayment of the loan
immediately. The lender may surrender the policy and recover the defaulted payment, causing you significant financial losses and loss of insurance coverage.
You may not be able to obtain the same insurance coverage for reasons such as changes in health conditions. You shall remain liable for any shortfall between
the amounts of the proceeds of the policy and the outstanding amount of the loan facility.

In addition, the lender may set off any obligation under the loan facility owed by you to the lender against any obligation owed by the lender to you (including
credit balances in any account you maintain with the lender).

8.  Impact of early termination/surrender/withdrawal: If the lender exercises its right under the terms and conditions of the policy assignment agreement to
terminate or surrender the policy, or withdraw cash value before the end of policy term:

+ the amount of benefits receivable under the policy may be substantially less than the sum of total premium paid, interest expenses incurred and early
repayment penalty imposed (if applicable) under the loan contract, especially in the early years of the policy;

+ you may partially or fully lose the insurance coverage and may not be able to obtain the same insurance coverage;

* you may lose the entitlement to dividends, bonuses, etc. under the policy;

« the lender may apply all or part of the benefits receivable under the policy against the outstanding amounts owed by you (whether or not the outstanding
amounts are under the loan facility); and

* in cases where the policy is required as part of conditions in your business or other arrangements, the termination of the policy may trigger further events of
defaults in these arrangements with adverse consequences.

9. Impact of death of insured: In the event of the death of the insured, the amount of death benefit receivable under the policy may be substantially less than
the sum of total premium paid, interest expenses incurred and early repayment penalty imposed (if applicable) under the loan contract, and you may suffer a
significant financial loss.

10. Exposure to interest rate fluctuation: The interest payment of the loan facility for premium financing will affect the net rate of return (i.e. net of interest
payment) you plan to achieve in your Policy with the use of premium financing. You may be exposed to significant interest rate risk if the interest rate of the
loan facility is not fixed (i.e. floating rate subject to changes from time to time). Even in the case of fixed interest rate, the lender may have discretion to adjust
the interest rate on the loan facility from time to time. Any increase in interest rates applicable to the loan facility will increase the cost of servicing the loan
facility (i.e. increase in regular interest payments.). You may not be able to service the loan facility and may hence default when there is a substantial increase
in the interest rate. Also, in cases where the interest rate of the loan facility is substantially higher than the returns received from the policy, you will suffer a
significant financial loss.

11.  Exposure to risk of non-guaranteed benefits fluctuation: If your Policy includes non-guaranteed benefits, the projected non-guaranteed benefits shown
in the Benefit lllustration are determined under the assumed investment return and are not guaranteed. If the investment return assumed for your Policy is not
achieved, your non-guaranteed benefits may be lower than those illustrated or substantially lower than the interest applicable to the loan facility, and in certain
circumstances, may even be zero.

If the total return generated by the Policy is substantially lower than the interest payable under the loan facility, you will suffer a significant financial loss.

12. Exposure to exchange rate fluctuation: Exchange rate exposure arises when the loan currency differs from the policy currency. In the case of premium
financing, you may be required to convert the proceeds received under your Policy into the loan currency,under the prevailing exchange rate, before being
able to settle the loan repayments. In cases where the proceeds received from the policy is substantially lower than the outstanding loan amount due to
adverse fluctuation in the exchange rate, you will suffer a significant financial loss.

13. Exposure to credit risk: You are subject to the credit risk of the Insurer. In the event that the Insurer becomes default on its obligations or an adverse change
in its credit rating, the lender may, at its discretion, ask for additional collateral, adjust your credit limit, restructure or even terminate the loan facility. You may
be obligated to repay the loan, the interest and administrative fee accrued immediately, and you shall remain liable for any shortfall between the amounts of
the proceeds of the policy and the outstanding amount of the loan facility.

14. Payment timing mismatch: There is a possibility that the proceeds from your Policy will not be remitted to the lender on or before the repayment date as
specified in the loan contract (e.g. due to loan facility maturity date being earlier than your policy maturity date, or turn-around-time for policy benefits
disbursement), resulting in the default of loan repayment by you. You will be solely liable for any late penalty interest or defaulting interest imposed by the
lender under the terms and conditions of the loan contract.

15. Impacts on cooling-off right (if applicable): Your right to cancel this Policy within the cooling-off period may be assigned to the lender, and therefore any
cancellation request may be subject to the lender’s consent. For a policy acquired through the use of premium financing and cancelled within the cooling-off
period, you may be obligated to repay the loan principal, early repayment penalty (if applicable), interest and other administrative fee accrued under the
premium financing facility.

&5 — 5

E=8p3 (%) REKAAEREZE Part 3 Policy Replacement Declaration of (Proposed) Policyholder
7 Note : ZEANIFRERBENIREEZEEZ Only applicable to Non-Premium Financing Policy Assignment Case

BTEREEEAFEFERAEELEASRREEMSHHIFETHESUEPBE TRBELR2ERRNNEBIASRRRE ? N2 - %ZFE
TGRS TE{R L - Are you using or do you intend to use some or all of the funds arising from the assignment of the above-mentioned policy to fund the new
life insurance policy which is purchased within 12 months prior to the date of this application? If yes, such conditions will be considered as Policy Replacement.

[] 2 Yes
[] ®3R3RE Not Yet Decided
[] & No

L] FEA (BRARBERERRNIREESHNASEIRIRE ) Not applicable (Applicable to those who have not purchased a new life insurance
policy in the past 12 months)

it Notes : M#Efr, OJRESE NEREBERERIERX - RREFTWER  FFALBRAREENRENKEN  #2EREETSABNEENR - B
TESXEXERMUTHEARARKEROAFER  WAHREAKASIRALE www.chinalife.comhk FISEERBEN 7 EEARIRENE © You may suffer loss in case
of Policy Replacement. To protect your interest, you should carefully consider your existing and the new insurance policies and assess whether the Policy Replacement is in your best
interests before making a decision. You should seek professional advice to understand the associated risks and potential disadvantages of Policy Replacement. For details, please visit
our website at www.chinalife.com.hk to view the useful tips on Life Insurance Policy Replacement.
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{REEIRHS Policy No.

FEUZRH UEE A SI{REEIE Part 4 Collection of Premium Levy on Individual Life Insurance Policy

$/\/WFT§EHQU :

\TWEILA%?**%%‘JZI&%I‘UAM (#) REBFBAMGENBRNRERK "RERHE , (MR "#&, ) RBRENFREHER

EHERTZE - /s \EQE)%JTTLME?FTE BIEA - SARNIMNREARSEEREOMAMN (£ ) REFAABNIALERS

%ZHSZ%'U%’\ - BREAWEVEERNFE - BB AS(EINKD ARSI A Ewww.chinalife.com.hk/levy
I/We hereby notified that:
China Life Insurance (Overseas) Company Limited, as an authorized insurer, is statutorily required to collect Premium Levy (“Levy”) from (Proposed) Policyholder on
behalf of the Insurance Authority ("IA") and report to IA. IA may take legal proceedings against (Proposed) Policyholder in respect of any outstanding Levy as civil
debt and may impose pecuniary penalty. For details of the collection of Levy, please refer to the website at www.chinalife.com.hk/levy.

SFREMS BAZRIUZEEERR Part 5 Personal Information Collection Statement

ANEMEICHBRIBA "PEASRE (8% ) ROBRAS , WREBRAERER - BEENRANBERAZRER - oI5
www.chinalife.com.hk T~ &3k @ ARSI ZREY - /We confirm that |/we have read and understood the Personal Information Collection Statement (*PICS”) of China
Life Insurance (Overseas) Company Limited. For the latest version of the PICS, it can be downloaded from www.chinalife.com.hk or available upon request.

ENREG (%) REFAARBFHEETNTAZEZ Part 6 Signature of the (Proposed) Policyholder and the Licensed Insurance Intermediary

FHRRRBRP N ACEEREREERITS KNERMRE - AARMCHBERTEZMEABRENAS - URAABIHEAN ZBIPRIE
SIFrE & IR AR -

Licensed insurance intermediary has clearly explained the relevant risks and limitations of Policy Assignment. I/We have read and understood the content of this declaration
form, and agree to be bound by the terms and conditions as currently set forth in the agreement.

(%) {REHAE A (Proposed) Policyholder HhfRIE DY A Licensed Insurance Intermediary

FER / HATENE
Signature and/or Company
Chop

#E Name

RIEH T AL
Insurance Intermediary Code

FYear BMonth HDa FEYear HMonth HDa
HEHH Date 4 g
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