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Important Notice

»  China Life MPF Master Trust Scheme ("Scheme") is a registered mandatory provident fund scheme. You should consider your own risk tolerance level and financial circumstances before making
any investment choices in the Scheme. When, in your selection of constituent funds, you are in doubt as to whether a certain constituent fund is suitable for you (including whether it is consistent
with your investment objectives), you should seek independent financial and/or professional advice and choose the constituent fund(s) most suitable for you taking into account your
circumstances.

* Inthe event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred into the Scheme will be invested in accordance with the
Default Investment Strategy and the Default Investment Strategy may not be necessarily suitable for you. Please refer to “Default Investment Strategy (‘DIS”)" under the chapter
“ADMINISTRATIVE PROCEDURES" of the MPF Scheme Brochure for China Life MPF Master Trust Scheme (“MPF Scheme Brochure”) for the details of the Default Investment Strategy of the
Scheme.

*  China Life Joyful Retirement Guaranteed Fund in the Scheme invests solely in an insurance policy approved pooled investment fund (“Policy APIF”) issued by China Life Insurance (Overseas)
Company Limited (incorporated in the People’s Republic of China with limited liability) (“China Life (Overseas)’). Your investments are therefore subject to the credit risks of China Life
(Overseas).

»  China Life Joyful Retirement Guaranteed Fund in the Scheme provides rate of return guarantee. China Life (Overseas) acts as the guarantor of the Policy APIF in which this constituent fund
invests. Your investments in this constituent fund are subject to the credit risks of the guarantor, China Life (Overseas). Your entitlement to the guarantee return under this constituent fund is
subject to conditions. Please refer to Annexure A-4 of “Annexure A” under the chapter “FUND OPTIONS, INVESTMENT OBJECTIVES AND POLICIES” of the MPF Scheme Brochure for the
details of credit risks, guarantee features, guarantee conditions and guarantee mechanism of this constituent fund.

*  Fees and charges of an MPF conservative fund can be deducted from either (i) the assets of the constituent funds or (i) members' account by way of unit deduction. China Life MPF
Conservative Fund, being an MPF conservative fund, uses method (i) and therefore, unit prices/net asset value/fund performances quoted have incorporated the impact of fees and charges.

»  China Life MPF Conservative Fund in the Scheme does not guarantee the repayment of capital.

»  Past performance is not indicative of future performance. There is no assurance on investment returns except China Life Joyful Retirement Guaranteed Fund (which guarantee return is subject
to conditions stated in Annexure A-4 of “Annexure A" under the chapter “FUND OPTIONS, INVESTMENT OBJECTIVES AND POLICIES” of the MPF Scheme Brochure). Your
investment/accrued benefits may suffer significant loss. You should read the MPF Scheme Brochure for details including the product features and risks involved.

Investment involves risks and not all investment choices available under the Scheme would be suitable for everyone. You should not invest based on this document alone. The value of

constituent funds may go down as well as up.

This fund performance review is issued by China Life Trustees Limited. China Life Trustees Limited (the "Approved Trustee"), the trustee of the Scheme, accepts responsibility for the

information contained in the fund performance review.

Source: China Life Trustees Limited
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China Life Greater China Equity Fund PEIAS AP EREES

Launch Date £ H#A - 13/12/2021 Portfolio Allocation & &E 41 & 5 %
Fund Size ES£ B EE © HK$185.93m/ & TT Greater China Equities AHZERE  98.11%
Fund Descriptor 2= 45254531 Equity Fund (Greater China Region) IREE & ( K 1
& )
Investment Objective IZEB1E Cash & Others 3R & R E At 1.89%
The investment objective of the constituent fund is to provide long term capital growth in HK dollar
terms.
ARDEEZIREBR  EREHPUETHEZRIIERIEER - Risk Indicator & £ & I 125" Risk Class EB&4RBI* : 6
Fund Expense Ratio S5 B EL5A -+ 1.20880% Annualized Standard Deviation for the past 3 years = FE{LIE%EZ= 20.33%
Type of Return YTD 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch Calendar Year £EJE (%)
[R5 Rl FNES @A 15 3 56 105 MIES 2025 2024 2023 2022 2021
Cumulative £27& (%) 15.93 15.91 36.65 60.73 - - 16.59
3354 1311 941 -2683 043"
Annualized 1L (%) - - 36.65 17.12 - - 343
15,0000 TAIWAN SEMICONDUCTOR MANUFACTURING &7&& 9.53%
13,5000 TENCENT HOLDINGS f&=H#ZE /% 7.93%
Egggg — — ALIBABA GROUP HOLDING FiIEEEEE 5.34%
0000 — e — DELTA ELECTRONICS &1ZE ¥ 3.79%
75000 ELITE MATERIAL &8 2.75%
jgggg HSBC HOLDINGS FE 2 2% 2.74%
20000 CHINA MERCHANTS BANK 1379 3R1T 2.56%
1.5000 NETEASE /8% 2.50%
oo 07.2025 082025 09.2025 10.2025 112025 122025 012026 022026 03.2026 04.2026 05.2026 06.2026 REALTEK SEMICONDUCTOR 3 2 &2 2.32%
Month 54 HONG KONG EXCHANGES & CLEARING &ERX S Fh 2.31%

China Life US Equity Fund PEIASEBREES

Launch Date ¥ HHA
Fund Size BB EE
Fund Descriptor & £ 8R! {7t
Investment Objective 1% & B 1%

The investment objective of the constituent fund is to provide capital appreciation in the long term
through investment in US equities.

- 13/12/2021
. HK$331.94m/ B EETT
. Equity Fund (US.) REES ( £H )

Portfolio Allocation 24 &% %

US Equities ZZBIIREE  97.45%
1

1
Cash & Others IR & R EM  2.55%

ARPBEEZREER  EREBRENRZERE  UIRUHRENEXRILE - Risk Indicator £ & & B&1Z52* Risk Class BB&4RBI* : 5
A lized Standard Deviation for th t3 = EiE#EE 14.35%
Fund Expense Ratio ESBIELEA : 0,80341% nnualized Standard Deviation for the past 3 years = FF FE 1R % b
Fund Performance E£X&IR*
Type of Return YTD 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch Calendar Year £E /€ (%)
EIEREER FNES @A 155 3 56 106 MIES 2025 2024 2023 2022 2021
Cumulative 27& (%) 1317 21.03 24.41 67.25 - - 38.92
1462 1847 3488 -33.04 009
Annualized FEZ=1E (%) - - 24.41 18.68 - - 7.50
Unit Price EEfiI{E1& (HKS &) Top 10 Portfolio Holdings IR EASA+AEE
oo NVIDIA CORP 1812 /A 5] 7.36%
15,0000 APPLE INC 38RAE] 6.46%
s — MICROSOFT CORP 48k /A ] 421%
.| = v /' NUE =
20000 — o e —— MICRON TECH =X E A E] 3.75%
fgoon AMAZON.COM INC Z5 55 /A 5] 3.72%
9.0000 ALPHABET INC-A Alphabet/AE] 3.17%
poon ALPHABET INC-C Alphabet/A 5] 2.74%
6.0000 ADV MICRO DEVICE #Bf+¥E5e /A= 2.73%
S0 07.2025 082025 092025 102025 112025 122025 012026 022026 032026 042026 052026 06.2026 BROADCOM INC 1838 A 5] 2.72%
Month B4 TESLA INC FHrHI A 2.51%




China Life Hong Kong Equity Fund FPEIASEERERSE

Launch Date £ H#A
Fund Size E€EEE

231212011
. HK$551.54m | BEETT

Portfolio Allocation ¥ Z & 5
Equities A& 2= 96.90%
1

Fund Descriptor E25= 2870453 - Equity Fund (Hong Kong) BREE S ( FE )

Cash & Others 3R & R EAh  3.10%

Risk Indicator £ & @I {250+ Risk Class EFR#4RAI* : 6
Annualized Standard Deviation for the past 3 years = FE{LIE%EZ= 21.58%

Investment Objective IR ZEEE
The investment objective of the constituent fund is to produce returns that are related to those
achieved on the major stock market indices of Hong Kong.

TRANEEZRERR  EREHEEERMEZREHMENRRAREIER -

Fund Expense Ratio B &Sz LA ¢

Fund Performance 2 £%&37*

0.83934%

Type of Return YTD 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch Calendar Year £E € (%)
[R5 Rl FNES @A 15 3 56 105 MIES 2025 2024 2023 2022 2021

Cumulative 27& (%) -10.68 -5.77 -1.17 25.02 -25.09 4455 64.58
3039 18.04 -1553 -1849 -15.68

Annualized 21k (%) - - BRY 7.2 -5.61 3.75 349

Unit Price E8{iI{E1E (HKS &%) Top 10 Portfolio Holdings I AN+ AEE

2000 TENCENT HOLDINGS f #fli22 8% 9.76%
2000 HSBC HOLDINGS & 122 9.11%
20.0000 ALIBABA GROUP HOLDING CN fIEE 22 8.19%
fa.0000 //\_'—/\'\V — CHINA CONSTRUCTION BANK H ch EE 2584717 5.92%
16,0000 AlA GROUP & 3B1R 3.59%
14.0000 PING AN INSURANCE H B 22 3.23%
12.0000 LENOVO GROUP B4 #85 2.68%
10,0000 MEITUAN %2 2.66%
s 07.2025 082025 09.2025 10.2025 112025 122025 012026 022026 03.2026 04.2026 05.2026 06.2026 CONTEMPORARY AMPEREX TEC A Z84&R ¥ 2.63%
Month 54 TIMES ELECTRIC CO LTD FFtESR 2.59%

SERRIRIKIRT

China Life Retire-Easy Global Equity Fund &

Launch Date £t HHA
Fund Size E€EEE

Fund Descriptor & £ 8R! {7t

Investment Objective 12 & B 1%

- 1/10/2007
- HK$380.15m / B &858 7T

. Equity Fund (Global) B E=E S (IRIK)

Portfolio Allocation 12 E4H & 73 o

Equities B2 22 95.60%
1

Cash & Others IR KR E M 4.40%

The investment objective of the constituent fund is to maximize capital appreciation over the long
term through investments in global equities.

ERNETZREBR ERBERENREHRRE

CREERIEE  DERER Risk Class EERRAI" : 5

Risk Indicator E £ & b&1Z5C*

BEASELE - Annualized Standard Deviation for the past 3 years = FFEE({LIR#EZE 11.47%
Fund Expense Ratio EEFZLEZRA : 1.28673%
Fund Performance E£X&IR*
Type of Return YTD 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch Calendar Year & (%)
EEREER FUNES 3EH 12 3 5% 106 RIES 2025 2024 2023 2022 2021
Cumulative £27& (%) 11.03 15.42 21.01 60.04 47.62 142.32 117.75
1532 1579 3498 -2157 047
Annualized FEZ&1E (%) - - 21.01 16.95 8.10 9.25 424
Unit Price EE{iIfE18 (HK$ &H%) Top 10 Portfolio Holdings IR EHEA+AKEE
240000 APPLE INC 3R AT 3.40%
230000 NVIDIA CORP #&:Z /A 3] 3.32%
220000 - MICROSOFT CORP Bt /A ] 2.51%
210000 AMAZON.COM INC ZB 542 E] 2.00%
20,0000 ——\ . = ’
e N ALPHABET INC-A Alphabet/A ] 195%
19.0000 o e
o GOLDMAN SACHS GP 75 2 £ 8] 1.85%
17.0000 CATERPILLAR INC £45 &) /A 8] 1.79%
16.0000 TAIWAN SEMICONDUCTOR MANUFACTURING &7&58 1.73%
om0 072025 082025 09.2025 10.2025 11.2025 122025 012026 022026 032026 042026 052026 06.2026 MICRON TECH =X # A 5] 1.35%
Month 54 ALPHABET INC-C Alphabet’/A 5] 1.15%




China Life Growth Fund FEASIEEES

Portfolio Allocation 24 &9 %

Launch Date 1t £ H&A
Fund Size E£EEE

© 11212000
© HK$903.38m/ BE&ETT

Equities B& 22 94.59% Bonds &% 3.82%
1 1

1
Cash & Others IR & R EM  1.59%

Fund Descriptor & 2880540 - Mixed Assets Fund (Global) - Maximum equity around 90%

REEEER (RX) —RERSK1590%

Investment Objective IZZE1E

The investment objective of the constituent fund is to provide capital growth by a long-term
investment in global equities so that Members are adequately rewarded for foregoing the capital
security and higher income that could have been achieved by investing in the money markets.

ARDESZRERR  ERNEBERRENRERE  RHEXEE mER
MmeEMBGRERBEHEMEEZNRIAERSRERBSWA -

Risk Indicator £ & & B 1= aC* Risk Class EB#RAI" : 5
Annualized Standard Deviation for the past 3 years = FE({LIE%EZ= 12.33%

Fund Expense Ratio E£FSZLEZRA © 1.25246%

Fund Performance E£&38*

Type of Return YTD 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch Calendar Year & (%)
Cumulative 78 (%) 867 1142 1817 44.82 13.78 95.31 29765
20.62  10.28 450  -20.63 1.40
Annualized FEZ&1E (%) - - 18.17 13.12 2.61 6.92 5.54
Unit Price BE{iIfE18 (HK$ &H%) Top 10 Portfolio Holdings IR EHEA+AKEE
CSOP FTSE HONG KONG EQUITY ETF m S R A ERF & B R ZETF 12.18%
:jzzzz HSBC INDEX TRACKER INVESTMENT FUNDS -JAPAN INDEX FUND 5.83%
33.0000 e — Invesco QQQ Trust Series 1 =IEQQQEFEF 511 4.72%
000 e —————— N ISHARES CORE CSI 300 ETF ISHARES Z2H8 1/ &% 300 ETF 421%
. —
32,0000 HSBC INDEX TRACKER INVESTMENT FUNDS -EUROPEAN INDEX FUND 4.01%
29.0000 HSBC INDEX TRACKER INVESTMENT FUNDS-AMERICAN INDEX FUND 3.30%
26.0000 ISHARES U.S. TECHNOLOGY ETF =R #l#; ETF 2.92%
23.0000 TRACKER FUND OF HONG KONG B EE & 2.54%
200 s 085 (A 05 NN 12005 MAN QN QNS NNB 6N (6 SKHYNIX 8+ 1.43%
Month B3 TAIWAN SEMICONDUCT MANUFACTURING &%&E&E 1.39%

China Life Balanced Fund B A S*

Launch Date £ HHA
Fund Size E€EEE

- 1112/2000
 HK$512.43m/ BE8 T

Portfolio Allocation 12 E4H & 73 fa
Equities A% 22 74.86% Bonds B% 22.91%

. s

1
Cash & Others IR R EM  2.23%

Risk Indicator £ & BB {Z5c Risk Class BIB#RAI" : 5
Annualized Standard Deviation for the past 3 years = S FE(LIE#EZE 10.40%

Fund Descriptor =545 205%1  © Mixed Assets Fund (Global) - Maximum equity around 70%

REREEE (RXK) - RERSH1ET0%

Investment Objective 12 & B 1%

The investment objective of the constituent fund is to provide capital appreciation as well as seek
income so as to achieve long term balanced growth in capital.

KEPBEEZRERR  ERREHENEE  TURSHRA - LEERAERIE
HEE -

I

Fund Expense Ratio EE&FZLEZRA : 1.25063%

Fund Performance 2 £%&7*

Type of Return YTD 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch Calendar Year £E € (%)
EEREER FUNES @A 15 3F 5% 105 BRIES 2025 2024 2023 2022 2021
Cumulative E7& (%) 6.82 9.05 14,34 3542 7.88 68.89 236.98
1727 746 424 1956 0.1
Annualized &1 (%) - - 14.34 10.63 1.53 5.38 4.86
Unit Price E2{iI{E1E (HKS &%) Top 10 Portfolio Holdings ¥ ZHEA+AEE
CSOP FTSE HONG KONG EQUITY ETF @i 5 RS E & B R ZETF 10.95%
590000 HSBC INDEX TRACKER INVESTMENT FUNDS -JAPAN INDEX FUND 5.39%
36.0000 . s
Invesco QQQ Trust Series 1 =IEQQQEFE 51 4.68%
330000 — —0 i o0
T ~N— HSBC GLOBAL FDS ICAV-GLOBAL GOVERNMENT BOND UCITS ETF 4.06%
000 —e— ISHARES CORE CSI 300 ETF ISHARES Z2FEAZ/0\ B 300 ETF 3.81%
27,0000 HSBC INDEX TRACKER INVESTMENT FUNDS -EUROPEAN INDEX FUND 2.91%
24.0000 ISHARES U.S. TECHNOLOGY ETF ZEE RIS ETF 2.91%
21.0000 USTN 4.375% 15/05/2036 SB[ /&35 4.25% 15/05/2036 1.25%
oo 07.2025 082025 09.2025 10.2025 112025 122025 012026 022026 032026 04.2026 05.2026 06.2026 FRANKLIN FTSE TAIWAN UCITS ETF 1.02%
Month 545 SKHYNIX 581+ 1.02%




China Life Core Accumulation Fund FEASZOLEEES

Launch Date 1t £ H&A - 1142017 Portfolio Allocation 12 E4H & 7
Fund Size EE£EEE  HK$567.26m | &8 TT Equities B8 61.55%

Fund Descriptor £ & 88 il
Mixed Assets Fund (Global) - Maximum Equity (namely, higher risk assets) - 65%
BEEEES (BXK) - RERELE (IRSEMREE ) -65%

Bonds &%  35.36%
1

1
Cash & Others 3R & K H At 3.09%

Investment Objective 12 & E1Z
The investment objective of the constituent fund is to provide capital growth to Members by

investing in a globally diversified manner. Risk Indicator E £ & B1ZE50* Risk Class EBR4RBI : 4
AEPBEEZREERZEBRERPBAS RN ETREONBRMEXRILE - Annualized Standard Deviation for the past 3 years = E({CIE %= 8.60%
Fund Expense Ratio EE&FZLEZRA : 0.81279%
Fund Performance E£&IR*
Type of Return YTD 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch Calendar Year & (%)
EEREER FNES @A 15 3% 56 105 RIES 2025 2024 2023 2022 2021
This Fund AE &
Cumulative 27& (%) 8.23 9.86 15.73 46.96 38.82 96.62
1580 11.05 16.07 -16.59  9.91
Annualized EEZR1E (%) - - 15.73* 13.68" 6.78 7.58
Reference Portfolio 2&H&"
Cumulative 27& (%) 6.79 8.81 13.08 39.24 30.89 88.05
13.56 9.54 14.03 -16.32 943
Annualized FE 1L (%) - - 13.08% 167 5.53 7.07
Unit Price E5{iI{E1E (HKS &%) Top 10 Portfolio Holdings I AN+ AEE
- NVIDIA CORP 133 5] 3.09%
21,0000 APPLE INC 38RAE] 2.89%
20,0000 0 0
00000 __—e US TREASURY NOTE/BOND 4.375% 31/1/2032 2.50%
o e~ ALPHABET INC-A Aphabet/A 5] 1.90%
o e—— MICROSOFT CORP 4% 1.90%
1§§§§§ US TREASURY NOTE/BOND 0.625% 15/5/2030 1.90%
14000 UNITED KINGDOM GILT 4.5% 7/3/2035 1.80%
13.0000 US TREASURY NOTE/BOND 4.625% 15/6/2027 1.70%
2000 07.2025 08.2025 09.2025 10.2025 11.2025 12.2025 01.2026 02.2026 03.2026 04.2026 052026 06.2026 NEW ZEALAND GOVERNMENT 45% 15/5/2035 160%
Month B4 CANADIAN GOVERNMENT 3.25% 1/6/2035 1.60%

China Life Age 65 Plus Fund B AS655 2 EE

Launch Date 1t £ HEA - 1142017 Portfolio Allocation 12 E4H & 7
Fund Size EE£EEE - HK$213.40m/ BEETT Equities IR 21.26%

Fund Descriptor & & 8 B! #j it 1

Bonds &% 75.54%
1

Mixed Assets Fund (Global) - Maximum Equity (namely, higher risk assets) - 25%
BEBEEER (BK) - RaRELE (ARSEREE ) -25%

Cash & Others IR & R E M 3.20%

Investment Objective 12 & E1Z

The investment objective of the constituent fund is to provide stable growth to Members by
investing in a globally diversified manner.

Risk Indicator B £ E pR1E5C* Risk Class BIR4RAI : 4
AEPBEEZREERZEBRERPBAS N ETREONBRMIETILE - = e
A lized Standard Deviation for th t = EbiEEE 5.31%
Fund Expense Ratio S BIZELEA - 0.81131% nnualized Standard Deviation for the past 3 years = F FE LR % o
Fund Performance E£&IR*
Type of Return YTD 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch Calendar Year & (%)
EEREER FNES @A 15 3% 56 105 BIES 2025 2024 2023 2022 2021
This Fund A& &
Cumulative 27& (%) 2.85 3.74 5.40 18.86 5.65 2711
710 3.85 847 -1518  0.66
Annualized 21k (%) - - 5.40 5.92 1.11 2.63
Reference Portfolio 2 Z 4"
Cumulative 27& (%) 2.03 311 4.09 14.82 222 23.67
549 3.30 722 1494 0.7
Annualized 21k (%) - - 4.09 47 0.44 2.32
Unit Price E2{iI{E1E (HKS &%) Top 10 Portfolio Holdings I AN+ AEE
70000 US TREASURY NOTE/BOND 4.375% 31/1/2032 5.39%
16.0000 US TREASURY NOTE/BOND 0.625% 15/5/2030 3.99%
15.0000 UNITED KINGDOM GILT 4.5% 7/3/2035 3.79%
ﬁgzgz US TREASURY NOTE/BOND 4.625% 15/6/2027 3.50%
120000 o — e ———° NEW ZEALAND GOVERNMENT 4.5% 15/5/2035 3.50%
11,0000 CANADIAN GOVERNMENT 3.25% 1/6/2035 3.40%
10.0000 CHINA GOVERNMENT BOND 2.6% 1/9/2032 3.30%
:EZEZ US TREASURY NOTE/BOND 3.5% 15/11/2028 2.80%
’ 07.2025 082025 09.2025 102025 112025 122025 012026 022026 032026 04.2026 052026 06.2026 US TREASURY NOTE/BOND 3.875% 15/4/2029 2.60%
Month B4 US TREASURY NOTE/BOND 3% 15/2/2048 2.30%




China Life Joyful Retirement Guaranteed Fund SHZILRE

Launch Date #H B & - 1/10/2007 Portfolio Allocation &4 & 93 fa

Fund Size ES HE(E © HK$1,467.12m | EX B TT .
und Slze SEEES $ m/EBET Global Equities HEEKAREE 12.72%

Fund Descriptor 22820155+ Guaranteed Fund fRIBEIHRE S _

Investment Objective 2= B R

The investment objective of the constituent fund is to provide capital preservation in the long-term
and offer to enhance return with limited exposure to global equities, while also providing a
guaranteed return.

ARHDBEEZHREER  ERRURBEABRUERBEREBEIRIKES - F Ll S Risk Class AI&#REI : 3
B R HRE R - Annualized Standard Deviation for the past 3 years = E IR %EZE 4.32%

Fund Expense Ratio £ FSZEEHRA ¢ 1.92319%

Fund Performance 2 & XI8*

] 1
Fixed Income Securities 84.70% Cash & Others  2.58%
ERBAZ S RE R EAM

Type of Return YTD 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch Calendar Year &€ (%)
Cumulative 275 (%) 1.54 2.30 3.75 15.29 2.19 14.02 55.00
6.18 3.57 351 970 -2.50
Annualized FE 21 (%) - - 3.75 485 0.43 1.32 2.36

Unit Price BE{UI{E1E (HKS$ &) Top 10 Portfolio Holdings 1 BHEN+AEE

”1000 WELLS FARGO & CO 4.97% S/A 23/4/2029 2.48%
190000 UBS GROUP AG 3.091% S/A 14/5/2032 2.08%
17,0000 PRICOA GLOBAL FUNDING | 4.75% S/A 26/8/2032 1.54%
15,0000 —e- FORD MOTOR CREDIT CO LLC 2.9% S/A 16/2/2028 1.44%
130000 JPMORGAN CHASE & CO 2.522% S/A 22/4/2031 1.40%
11,0000 BARCLAYS PLC 2.279% S/A 24/11/2027 1.35%
90000 DEUTSCHE BANK AG/NEW YORK 7.146% S/A 13/7/2027 1.32%
7.0000 US BANCORP 1.375% S/A 22/7/2030 1.27%
S0 07.2025 082025 09.2025 10.2025 11.2025 122025 01.2026 022026 032026 04.2026 05.2026 06.2026 GOLDMAN SACHS GROUP INC 1.948% S/A 21/10/2027 1.22%

Month 45 OMEGA HEALTHCARE INVESTORS INC 4.75% S/A 15/1/2028 1.19%

China Life Joyful Retirement Guaranteed Fund was formerly known as China Life Retire-Easy Guarantee Fund, with change of name effective on 4 December 2020. The changes to its guarantee
mechanism, reduction of management fee and guarantee charge also took effect on the same day. In this regard, the fund prices, performance, risk indicator shown in above do not
completely reflect the current guarantee mechanism of this constituent fund.

This constituent fund currently provides guaranteed rate of return of 1.35% p.a.. China Life (Overseas) acts as the guarantor of the Policy APIF in which this constituent fund invests. Guarantee
entitlement is provided only if a member withdraws upon the satisfaction of any of the Qualifying Conditions. The Qualifying Conditions are summarized as below:

(@) Retirement;

(b) Early retirement;

(c) Totally incapacity;

(d) Death;

(e) Permanent departure from Hong Kong;
(f) Small balance;

(9) Terminalillness; or

(h)

withdrawals in circumstances other than the ones set out in (a) to (g) above when the period starting from the “First Dealing Day” and ending on the relevant dealing day on which the
contributions relating to this constituent fund credited to a sub-account of a member account are withdrawn (“Qualifying Period”) equals a continuous period of at least 36 completed months
or more.

For the avoidance of doubt, condition (h) of the Qualifying Conditions is not applicable in the case of withdrawal by way of fund switching (switching/rebalancing) or rectification of overpaid
contributions.

The aggregate contributions and return standing in credit to each sub-account of a member account (i.e. actual balance) are fully exposed to fluctuations in the value of this constituent fund’s
assets during financial period and may suffer loss as a result if members withdraw at any time other than the above circumstances.

Please refer to the MPF Scheme Brochure for the details of credit risks. auarantee features. auarantee conditions and auarantee mechanism of this constituent fund.
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China Life MPF Conservative Fund PEIASEBESRTES

1/12/2000
HK$612.67m/ B&EETT Bank Deposit #R1T7F5X 90.55%

Money Market Fund (Hong Kong) E# M35 EE (&8 ) | | 1 ‘ |

1 1
The constituent fund is established pursuant to section 37 of the Mandatory Provident Fund | Fixed Income Securities & B UIAE % 8.15%  Cash & Others IR & R E M 1.30%
Schemes (General) Regulation. The investment objective of the constituent fund is to provide

capital security with a level of income in Hong Kong dollars. 1
KEDEETIRERFIEATEEETE (—% ) RAFEI7IEMIL - KEHEE ZIE | Annualized Standard Deviation for the past 3 years = F FEEEIE#EZE 0.28%
BB ERREHERERY  UZ=B—EKFHETEA -

China Life MPF Conservative Fund in the Scheme does not guarantee the repayment of

0,
0.88142% capital. 1 EIP Y PEA BRES RTES TRBRSHORE -
Type of Return YTD 3 Months 1 Year 3 Years 5 Years 10 Years  Since Launch Calendar Year £E £ (%)
EIEREER FNES @A 15 3 5% 106 MIES 2025 2024 2023 2022 2021
Cumulative 27& (%) 0.78 0.36 1.62 8.55 1043 12.95 21.48
2.32 343 3.20 0.32 0.00
Annualized FEZ=1E (%) - - 1.62 2,77 2.00 1.22 0.76
210000 DZ BANK HONG KONG 3.06% 9/9/2026 FXCD 245%
10000 CANADIAN IMPERIAL BANK OF COMMERCE/HONG KONG 0% A 21012026 2.25%
17,0000 NATIONAL AUSTRALIA BANK LTD 0% 8/3/2027 CD 2.23%
15,0000 COMMONWEALTH BANK OF AUSTRALIA 3% 25/11/2026 FXCD 1.96%
13,0000 BANK OF CHINA/MACAU 0% A 29/7/2026 1.95%
11.0000 IND & COMM BK CHN/SYDNEY 0% 15/9/2026 CD 1.78%
9.0000 COMMONWEALTH BANK OF AUSTRALIA 1.84% A 27/1/2027 1.78%
7.0000 MIZUHO BANK LTD TIME DEPOSIT-HKD 8/7/2026 1.68%
5.0000 CREDIT AGRICOLE SA 5.03% A 7/9/2026 1.64%
07.2025 08.2025 09.2025 10.2025 11.2025 12.2025 01.2026 02.2026 03.2026 04.2026 052026 06.2026
Month B4 COMMONWEALTH BANK OF AUSTRALIA 3.08% 10/12/2026 FXCD 1.64%

Note ¥

¢ Returns are calculated NAV to NAV in HK$ and are net of the management fees. All figures are shown as at / referenced using the last dealing day of the reporting period of this Fund Fact
Sheet. B RZ LB TN EEFEHEEFENE - MEHBIAHEAESRREERRANEE—EAXISANEBER -

n Reference Portfolio refers to the MPF industry developed reference portfolio published by the Hong Kong Investment Funds Association adopted for the purpose of the Default Investment
Strategy to provide a common reference point for the performance and asset allocation of the Core Accumulation Fund and the Age 65 Plus Fund. 2E 18 EH G5B EEAFIEN S
EBHS  HBAEREESNENN  EEMROREESESREESNESRRREERERH—EXENSERE -

A Due to the good performance of the underlying approved pooled investment fund's investment during the year, the annualised rate of retuns over the one-year and three-year periods of the

China Life Core Accumulation Fund were higher than those of reference portfolios by over 2%. EHIRF AR Z ABREREESWIRERRRY - PEASROBRBEESHN—

FHN="FREFFHRMEESRSEREAGT2% UL -

Since launch date to the end of calendar year retun. ER#fEH BEZ :ZEELE -

" Fund expense ratio is up to financial period ended December 2025. E £ B Sr LE R & £2025% 128 LERIFBEE -

The risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years. Generally, the greater the annualized standard deviation, the

more volatile / risky the constituent fund. 2 & BIRREEUERCREERT - BBRERBEBE=—FZZBRIREFE - —MKH - FELCEEZHEUX - fgHE

T ERIRBAERRS -

# The risk class is assigned to each constituent fund according to the seven-point risk
classification below based on the latest fund risk indicator of the constituent fund, as prescribed
by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for

+

0, 0,
MPF Investment Funds. The risk class has not been reviewed or endorsed b_y the Securities ; 8(5)0//: ggo//:
and Futures Commission. #Z5& I ATEEETEIERERE (RESREETHET 3 2.0% 5.0%
Al RE  BERIETHARBZANEESNENESEARTE - DB/ v 5'00/" 10'0;
TERBEENNE P —ERRRR - LEBRENAEESRPEEBERES o o
EeZE2 - 5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Commentary L

China Life Greater China  China’s underperformance was mainly due to weak consumption, which pressured major offshore e-commerce and discretionary companies. In contrast, technology and industrial companies that

Equity Fund benefited from Al demand and China’s localization efforts in semiconductors outperformed, and these sectors have a larger weighting in onshore equities. The overall outiook for the Chinese
economy remains unchanged. Growth continues to be led by high-end industries and exports, while consumption remains weak. Nationwide, the property market remains in a multi-year downturn,
but prices and transaction volumes are recovering in select first- and second-tier cities. Taiwan’s strong outperformance highlights how Asia is benefiting from the surge in Al capital expenditure
originating from the US. Asia supplies the essential components for the Al industry, resulting in a significant transfer of wealth from US companies to Asian firms involved in the Al supply chain,
including advanced logic chips, memory, PCBs, passive components, and optical equipment.
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Commentary 7@ ( 4 )

Equities staged a powerful comeback in 2026Q2, delivering their strongest quarterly performance since spring 2020. The Nasdaq index surged 26.2%, completely reversing first-
quarter losses. This strong rally occurred despite some macroeconomic headwinds, including the conflict involving Iran and growing expectations that the Federal Reserve would
maintain a "higher-for-longer" interest rate stance. Investors remained very focused on resilient corporate earings and the rapid, continuous expansion of the artificial intelligence
ecosystem. A renewed wave of strong interests for Al-related investments supported the market surge, successfully extending a three-year boom in the tech sector. Meanwhile,
many non-Al related sectors have underperformed.

2026 FE_F  HRBEERDNE - HFE2020FEFURERBINETER - Hp - MEETFSIREAEAT262% - TEWEFE—FH
Kith - IERANHEEEABDECRHAELRBENSG R TEEN - ENMSEAGFBRNGENAER - URBSERESE/MER "SANXE
BEX  BRIIBNERR - BEOL - 52 0EENEERERIENERELFEENURA TEREERBENFERER - ALSEEENER
SHEAMBEMSHSNEZBRWEEIR - BREE T RNRRRRE=FNFHEY - AT - HHEBUNERE - SEFEATEEREN
BRrERRRTEESRE) PRFHEER -

Chinese equities declined, while gains in Hong Kong moderated amid an artificial intelligence (Al)-led rally, uneven domestic recovery and targeted policy support. Early gains
followed easing geopolitical risks and renewed enthusiasm for Al infrastructure, while non-Al areas increasingly came under pressure. Strong stock selection in the information
technology sector, positioning in industrials, and an underweight position in materials added value. However, the underweight exposure to financials and the overall exposure to
energy partially offset gains.

PREIRT MK - EBRHHARNE - EBRRATSEFSD AR  AERAT - URBAETERRRSS - EEARRERER - M EREE
BREFATEEER  <HSIBHA  MIEATEEEIAAEZE - EAREENERSE - TESEREMRENERARFILE - Am
ERIZENERREREERKICEIR R DR OER -

Equities achieved their strongest quarterly performance since spring 2020 in Q2 2026, driven by an Al-led rally. This growth persisted despite the Iran conflict, high oil prices, and
expectations that the Federal Reserve will maintain higher interest rates. Regionally, the FTSE US index posted a strong 15.4% return but lagged behind the FTSE APAC
(excluding Japan) index, which was powered by Korea market. Conversely, Europe underperformed significantly due to the high energy costs, and a lack of Al investments. Sector-
wise, banking stocks in the US, Japan, and Europe rallied on expectations of higher interest rates. Meanwhile, healthcare and consumer-facing sectors struggled as a K-shaped
economic environment negatively impacted lower-income consumers.

2026 F 5 _F - FmMATERE (Al) 2BrHS - RHEITE2020FFZLIRNRRYFERE - BERRFPBER - SHELRIES AR
HFBRET RIS - BRRMIERKAGE - HItERE - FTSE USIERISILIRTIRI15 4% R - (BIERRRRENSHIHIFTSE APAC (A=
BA) 158 - ARt - ARSEMEERMARRS AIRE - BONHSRIRMEEE - REFRE - ERMSHRORIET - =6 - BRAREUMNKIRT
IRin#nEiR - B - ARKEEEHBWAEEEEN TREFE - BRARAOEERRERRIEHNE -

Global equities advanced in the second quarter as easing US-Iran tensions, resilient corporate earnings and continued Al optimism supported investor sentiment. Following an
earlier uptick raising inflation concerns, oil prices moderated as ceasefire talks in the Middle East reduced fears of supply disruptions. The US Federal Reserve left interest rates
unchanged but signalled that further policy tightening is possible if inflationary pressures persist. Regionally, emerging markets advanced strongly on Al-driven semiconductor
demand, while US and Japan also posted solid gains. At a sectoral level, IT led the gains despite a late-quarter pullback amid profit-taking and valuation concerns. Global fixed
income markets delivered positive performance in the second quarter, although performance was volatile as investors responded to shifting oil prices, geopolitical risks and evolving
central bank expectations. The quarter began with renewed concerns over the Iran conflict, which pushed oil prices higher, lifted inflation expectations and revived stagflation fears.
Consequently, markets scaled back expectations for monetary policy easing, pushing sovereign bond yields higher. However, sentiment improved as progress in the US-Iran
diplomatic standoff, followed by a ceasefire, reduced concerns over a prolonged energy shock. Brent crude declined, reducing inflation risk premia and supporting sovereign and
credit markets. The US Federal Reserve kept rates unchanged and maintained a cautious bias, while the European Central Bank raised interest rates despite weak growth, and the
Bank of Japan continued policy normalisation. Sovereign bonds recovered later in the quarter, while credit markets remained resilient, supported by firmer risk appetite, resilient
demand and easing stagflation concerns.

EPRBRRBBEN - EERBANEE M EATSELBEESE  SREF[IBRS - SHRIKRHEE_FH - MEFH LA - SIRBRERE -
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BREHEEFEREK - @NEMSARES - ZEREANRRES - THRIH - BEFTARENNRXAENERAMEEERMEE - BNHESEX
FHIE - BEREEIHESE - WEBUARRKRTRABSFLHEY  BEREEWRMSEE_FTRROY - BEZRE - T mSHFPHER
WERER S nERBREY - UEHSIEOFIREES - At - BB MRRTHEERBENEY  SBETEESZER LT - AWM - BEXFPIR
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EMSER - EMRERSHEAZ  THEDRSEE ; BNRTINS - IEEHERES ; BARTAEEEEIRERL - TRESESRE
7t - EEMEIMRE R - RRARERER - BREBREFREEHE -

Global equity markets delivered strong gains over the quarter, supported by easing geopolitical tensions, falling il prices and continued enthusiasm around Al-related investment.
Equity markets rebounded strongly in April following the volatility of the previous month, while further gains in May were supported by hopes of a potential US-Iran agreement and a
sharp decline in oil prices. Performance was more mixed in June, with European and UK equities advancing while US markets pulled back after a period of strong performance.

E2IRREMSRAZERTRYAE - TEZENEBORERBHEN - MEDSE - DERHSHESHFEATERE (Al) HRNRERSE - REH
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BOM KRBT 5 £ 7 - MEBRHAIEEE—RaSRREBAE -

The second quarter of 2026 was characterized by heightened market volatility as investors continually reassessed the implications of the evolving US-Iran conflict and the potential
disruption to global energy supplies through the Strait of Hormuz, a critical shipping route for global oil markets. Concerns over supply shortages, higher energy prices and the
potential for a broader escalation in geopolitical tensions drove periodic increases in risk aversion across asset markets. These developments added to existing uncertainty
surrounding inflation, economic growth and the future path of monetary policy.

2026FHE _FWHBHHESKEBEEME - REEFAESHEANRENZEEFPRER - LREUESZBERANZSR ( ZRAHTHSNERE
BB ) HEHEREBERNTE - HHEEBERMERER - EERER LA - MRMZBAZRESDIME—D R  ERREERABBBBET
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Global equities advanced in the second quarter, supported by resilient corporate earnings, signs of easing geopolitical tensions and continued investment in Al-related infrastructure.
Technology and semiconductor-related sectors led gains, particularly in markets closely integrated into global supply chains, as investors favoured companies with strong structural
growth drivers and earnings momentum. At the same time, moderating inflation pressures and relatively stable interest rate expectations supported investors' risk appetite. From a
regional perspective, Asia and emerging markets were the top performers, benefiting from strong gains in the Al and semiconductor supply chain. US, European and Japanese
equities also advanced, supported by improving investor sentiment and a more constructive market backdrop. In fixed income Government bonds generated modestly positive
returns although volatility remained elevated in the quarter and performance diverged across government bond markets. The Middle East conflict remained in full focus, with the
direction of bond yields tracking energy markets extremely closely. As escalation fears intensified mid-quarter, government bond yields rose to multi-year highs before reversing on
encouraging signs of potential US-Iran agreement. Meanwhile, central banks were cautious but increasingly alert to renewed inflation pressure. Investment grade credits generated
positive returns. Despite market volatility driven by interest rates and macro uncertainty, stable corporate fundamentals and compelling all-in yields remain supportive during the
quarter.

F_FEHKRHEY - TEIRXRBFRGIN  EREUAERFEZERENNS - LURATEEERERREREFEMSS - RER+FEEAAH
THEAN - ADEZRHEESEMSNHERRERY  RESREFERRYEBIMERINRBANERBBENTE - BRI - BREAIKE - M
ERSHANERESNFPEHEBE - TR REZNEARRY - HERE - DNEHEHERERE - FERALSERFERHRERRTH
2o 2 - BNRBARMINFEHE  TEZREEFENSAMBREEBATMTE - BEWRAH - BAESFSREMNELDR - #FAHS
HENAGE - MEMBUSESTSNRREDNEMAE - PREXFEABRBTSEN  ESUEXRERAERHENELCSERYS - BEHEHEE
FHENERNRFPIE  BNESUSEAZZSESA - HEREESFHUEER BN ERNSMENS - BItER - SERTHEEIE -
HWERENSRNERBREY - RERNSEERFELR - BEMNREBREZRLEBENAEEUSIEMERE  BENEREARZRERSI M
RERRERFADRHSH RIS -

In the second quarter of 2026, the Federal Reserve kept interest rates unchanged, maintaining the target range for the federal funds rate at 3.50-3.75%. The U.S. Treasury yield
curve continued to flatten, with short-end rates rising more significantly. During the second quarter, the USD/HKD exchange rate traded within a narrow range and remained broadly
stable, edging up slightly from 7.840 to 7.843, while the Hong Kong Monetary Base aggregate balance remained stable. Compared with the end of the previous quarter, the 1-month
HIBOR rose by about 70 bps to 2.94%, and the 3-month HIBOR rose by about 61 bps to 2.97%.
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